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EUR/HUF returns back 300 
Czech MniFin taps domestic bond market with two issues 
CE currencies easily gave up previous yesterday gains as improved sentiment in 
eurozone bond markets appeared only temporary.  The biggest regional looser 
was the Hungarian forint, which has lost almost 2% against the euro since the 
beginning of the week. Thus, the EUR/HUF pair trades back at the 300 level 
despite the fact that new funding from the IMF for Hungary seems to be secured.  

Today, a regional calendar is virtually empty – the only interesting event will be 
bond auctions of the Czech MinFin.  The ministry is expected to sell a 10Y 
government benchmark with a floating coupon and a 5Y benchmark with a fixed 
rate. We think that demand could be a bit lower this time as Czech bond yields 
have been falling in recent days, while a rate cut has already been priced in.     

 

Headlines

EUR/HUF, last 120 days. Source: Reuters
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The EUR/HUF returns 
back to the 300 level. 
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