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STEIJNOPIS
Notarsky zapis

sepsany dne 27.5.2019 (dvacdtého sedmého kvétna roku dva tisice devatendct) Mgr. Véaclavem
Vodou, notafem v Praze, v notafské kancelafi Mgr. Vaclava Vody a Mgr. Evy Krélové, notail v Praze,
v budové na adrese Revoluéni 1080/2, Nové Mésto, 110 00 Praha 1, obsahujici osvédéeni dle § 77
zdkona Cislo 358/1992 Sb., o notéfich a jejich €innosti (notafsky fad), ve znéni pozdéjsich predpisq,
(déle jen ,NotR“), tj. osvéd&eni pravné vyznamnych skuteénosti z prib&hu schiize vlastniki diuhopist
spole¢nosti Home Credit Group B.V., se sidiem Strawinskylaan 933, 1077XX Amsterdam, Nizozemsko,
zapsané v obchodni rejstfiku Obchodni komory v Amsterdamu, pod registrac¢nim ¢. 69638284, (déle
jen ,spole¢nost Home Credit Group B.V.” nebo ,spole¢nost”) pod nazvem HOME CR. 3,75/20, ISIN
CZ0000000831 (dale jen ,dluhopis”). Jednani schlize viastnik(l dluhopisG spoleénosti Home Credit
Group B.V. se konalo na misté samém v Praze, v prostorach Home Credit International a.s., v budové
na adrese Evropska 2690/17, Dejvice, 160 00 Praha 6, dne 21.5.2019 (dvacatého prvniho kvétna roku
dva tisice devatenact) od 11,00 hodin.

Na zakladé osobni ucasti na jednani schlize vlastnikd dluhopist spole¢nosti Home Credit Group B.V.
podavam toto:

------------------ Osvédceni pravné vyznamnych skutec¢nosti z prabéhu -

schiize vlastnikd dluhopisti obchodni spoleénosti
Home Credit Group B.V.

Za prvé:
Jednani schiize vlastnikl dluhopist spole¢nosti Home Credit Group B.V. zahdjila v prostordch Home
Credit International a.s., vbudové na adrese Evropska 2690/17, Dejvice, 160 00 Praha 6, dne
21.5.2019 (dvacédtého prvniho kvétna roku dva tisice devatenact) v 11,02 hodin Mgr. Ing. Jana
Chwaszcz, datum narozeni 27.2.1988, advokatka ev.¢. CAK 17689, z advokatni kanceldfe Allen &
Overy LLP, organizaéni sloZka, se sidlem Praha 1, Nové Mésto, V celnici 1031/4, PSC 110 00, (dale jen
»Mgr. Ing. Jana Chwaszcz” nebo ,predsedajici“) povéfena spolecnosti vedenim schiize vlastnikl
dluhopist (plnd moc pro Mgr. Ing. Janu Chwaszcz tvofi pFilohu prvni tohoto notdFského zdpisu),
ktera prohlasila, Ze schlze vlastnikd dluhopist byla svoldna v souladu s § 22 zakona ¢. 190/2004 Sb.,
o dluhopisech, ve znéni pozdéjSich predpisii a emisnimi podminkami, a to ozndmenim na schhzi
viastnikl dluhopisti, zvefejnénou dne 6.5.2019 (Sestého kvétna roku dva tisice devatenact) na
internetovych strankdch spole¢nosti, a to na adrese http://www.homecredit.eu/investors/regulatory-

announcements/all.aspx (ozndameni o konani schiize vlastniki dluhopist tvofi pFilohu druhou
tohoto notdiského zdpisu), a je usnasenischopnd, jelikoZ jsou pFitomni vlastnici 453 dluhopist
v celkové hodnoté 1.359.000.000,- K& {(miliarda tfi sta padesat devét miliond korun eskych), coZ je
68,02 % (Sedesat osm procent a dvé desetiny procenta) z celkového jmenovité hodnoty vydanych

dluhopisd, kdy celkové jmenovita hodnota vydanych dluhopist
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&ni 1.998.000.000,- K¢ (miliarda devét set devadesat osm miliond korun Eeskych) coZ bylo zjiSténo
z prezencni listiny, kterd tvori pFilohu treti tohoto notdiského zdpisu.
Existence spole¢nosti Home Credit Group B.V. byla prokazana z vypisu z obchodni rejstfiku Obchodni
komory v Amsterdamu ze dne 16.4.2019 (3estnactého dubna roku dva tisice devatenact), o némi

Mgr. Ing. Jana Chwaszcz, povéfend spole¢nosti vedenim schiize vlastnikd dluhopisd, prohlasila, Ze
obsahuje aktudlni a spravné Gdaje o spole¢nosti Home Credit Group B.V. zapisované do obchodniho

rejstiiku.

Za druhé:
Poté pristoupila pfedsedajici schiize Mgr. Ing. Jana Chwaszcz k bodu 3 programu schize vlastnikl
dluhopisti a navrhla hlasovat o navrhovaném usneseni o zméné emisnich podminek uvedeném
v oznameni o konani schiize vlastnikll dluhopisi, takto:

,,Schiize vlastnik( dluhopisi souhlasi s ndsledujicimi zménami Emisnich podminek:

1 Clének 4.2 (Sdélovani informaci) odst. (a) Emisnich podminek bude znit takto:

»(a) jakmile bude k dispozici, ale v kaZdém pripadé (nestanovi-li tento ¢ldnek 4.2 odst. a)
jinak) do 150 (sto padesdti) dnii po konci kaZdého rocniho ucetniho obdobi svoji
auditovanou individudini a konsolidovanou tcetni zavérku za toto rocni ucetni obdobi,
avsak svoji auditovanou individudini a konsolidovanou ucetni zdvérku za rocni ucetni

vrs 7

obdobi konéici 31. prosince 2018 uverejni nejpozdéji 30. ¢ervna 2019,

2. Cldnek 4.2 (Sdélovéni informaci) odst. (c) Emisnich podminek bude znit takto:

»(c) jakmile bude k dispozici, ale v kaZdém pfipadé (nestanovi-li tento ¢ldnek 4.2 odst. c) jinak) do 75
(sedmdesdti péti) dni po konci kaZdého tiimésiéniho ucetniho obdobi konéiciho 31. bfezna nebo 30.
zdfi v kazdém svém rocnim ucetnim obdobi svoji individudini a konsolidovanou ucetni zdvérku za toto
tfimésicni ucetni obdobi koncici 31. bfezna nebo 30. zGFi, avSak svoji individudini a konsolidovanou
ucetni zdvérku za tiimési¢ni ucetni obdobi konéici 31. bfezna 2019 uverejni nejpozdéji 15. ervence
2019; ucetni zdavérka za jakékoli tfimésiéni ucetni obdobi konéici 30. zGFi musi pokryt také tiimésiéni
ucetni obdobi koncici 30. éervna a 31. bfezna.”.

Vzhledem ktomu, Ze k navrhu nebyl poddn ze strany pfitomnych vlastnikd dluhopist Zidny
protinavrh, namitka nebo poZadavek na vysvétleni, nechala predsedajici o navrhu hlasovat pomoci

hlasovacich listkli. Po odevzdani hlasovacich listk(i vyhlasila pfedsedajici schiize pfestavku za Géelem
s€itani hlast.

Po seclteni vSech hlasl predsedajici schiize konstatovala, ¥e pro pfijeti navrhu hlasovali vichni
pfitomni vlastnici dluhopist, jmenovité:

Transformovany fond Penzijni spole¢nosti Ceské pojistovny, a. s., jehoZ obhospodarovatelem je
Penzijni spole¢nost Ceské pojistovny, a.s., majici 133 (sto tficet tfi) kusG dluhopisti, zastoupeny
Ludmilou Ketkovou, na zékladé plné moci,
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Vyvaieny Géastnicky fond Penzijni spoleénosti Ceské pojistovny, a. s., jehoz obhospodaFovatelem je
Penzijni spolecnost Ceské pojistovny, a.s., majici 6 (Sest) kush dluhopish, zastoupeny Ludmilou

Kefkovou, na zakladé piné moci,
Dynamicky ucastnicky fond Penzijni spolenosti Ceské pojistovny, a. s., jeho? obhospodarovatelem
je Penzijni spolecnost Ceské pojistovny, a.s., majici 3 (tfi) kusy dluhopisti, zastoupeny Ludmilou

Kerkovou, na zékladé plné moci,
Fond konzervativni, otevieny podilovy fond Generali Investments CEE, investicni spolecnost, a.s.,
jehoZ obhospodafovatelem je Generali Investments CEE, investicni spolegnost, a.s., majici 10 (deset)

kust dluhopist, zastoupeny Ludmilou Kefkovou, na zakladé pIné moci,
15. Zajistény fond kvalifikovanych investorli, otevieny podilovy fond Generali Investments CEE,
investiéni spoleénost, a.s., jehoZ obhospodafovatelem je Generali Investments CEE, investitni
spole&nost, a.s., majici 20 (dvacet) kust dluhopist, zastoupeny Ludmilou Kefkovou, na zdkladé plné

moci,
Fond balancovany konzervativni, otevieny podilovy fond Generali Investments CEE, investicni
spoleénost, a.s., jehoZ obhospodafovatelem je Generali Investments CEE, investitni spoleCnost, a.s.,
majici 8 (osm) kusu dluhopist, zastoupeny Ludmilou Kefkovou, na zékladé piné moci, ---------------------
Fond korporatnich dluhopisti, otevieny podilovy fond Generali Investments CEE, investi¢ni
spole&nost, a.s., jehoZ obhospodarovatelem je Generali Investments CEE, investi¢ni spole¢nost, a.s.,
majici 22 (dvacet dva) kush dluhopisil, zastoupeny Ludmilou Kerkovou, na zékladé plné moci,-----------
Penzijni spoleénost Ceské pojistovny, a. s., se sidlem Na Pankraci 1720/123, Nusle, 140 21 Praha 4,
Ceska republika, 1CO: 618 58 692, majici 3 (tfi) kusy dluhopisi, zastoupeny Ludmilou Kefkovou, na
zakladé plné moci,

Fond vyvaieny dluhopisovy, otevieny podilovy fond Generali Investments CEE, investicni
spolecnost, a.s., jehoZ obhospodarovatelem je Generali Investments CEE, investi¢ni spolecnost, a.s.,
majici 1 (jeden) kus dluhopist, zastoupeny Ludmilou Kefkovou, na zakladé plné moci, --------------—-----
Fond cilovaného vynosu, otevieny podilovy fond Generali Investments CEE, investicni spolecnost,
a.s., jehoZ obhospodarovatelem je Generali Investments CEE, investi¢ni spole¢nost, a.s., majici 5 (pét)
kust dluhopist, zastoupeny Ludmilou Kefkovou, na zékladé pIné moci,

Fond kreditniho vynosu, otevieny podilovy fond kvalifikovanych investorli Generali Investments
CEE, investi¢ni spolecnost, a.s., jehoZ obhospodarovatelem je Generali Investments CEE, investicni
spole¢nost, a.s., majici 107 (sto sedm) kust dluhopistl, zastoupeny Ludmilou Kerkovou, na zakladé
piné moci,
Generali Pojitovna a.s., se sidlem Bélehradska 299/132, Vinohrady, 120 00 Praha 2, Ceska republika,
ICO: 618 59 869, majici 21 (dvacet jedna) kush dluhopist, zastoupeny Ludmilou Kefkovou, na zakladé
pIné moci,
Generali CEE Holding B.V., organizaéni sloZka, se sidlem Na Pankraci 1658/121, Nusle, 140 00 Praha
4, Ceské republika, ICO: 282 39 652, majici 4 (Ctyfi) kusy dluhopisi, zastoupeny Ludmilou Kerkovou,
na zakladé plné moci,
Ceska pojistovna a.s., se sidlem Spélend 75/16, Nové Mésto, 110 00 Praha 1, Ceska republika, ICO:

452 72 956, majici 110 (sto deset) kush dluhopist, zastoupeny Ludmilou Kefkovou, na zékladé plné
moci.
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proti pfijeti navrhu nehlasoval nikdo. Hlasovani se nikdo nezdriel. Po provedeném hlasovéni

predsedajici schlize Mgr. Ing. Jana Chwaszcz uvedla, Ze ndvrh byl p¥ijat.

Za tieti:
Vvzhledem ke skuteénosti, Ze nikdo z pfitomnych neprednesl Zadny navrh, kterym by se méla schiize
vlastnikG dluhopis spolecnosti zabyvat, konstatovala pfedsedajici schlize vlastnikG diuhopish, Ze
pofad jedndni schize vlastnik dluhopist byl vyéerpén a v ¢ase 11,24 hodin schizi ukonéila. ------------

Mgr. Vaclav Voda, v.r.
L.S. (otisk ufedniho razitka) Mgr. Vaclav Voda, notaf v Praze
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The undersigned:

Constantinus Jacobus Maria Commissaris, civil law notary, officiating in
Rotterdam, the Netherlands,

hereby certifies:

that the original signature on the attached document is the true and genuine
signature of:

- Jan Cornelis Jansen, born in Driebergen-Rijsenburg, the Netherlands, on
17 October 1972, of Dutch nationality, holder of a Dutch passport with
number NW5C8K9B6,

who is, according to the registration as per today with the Dutch Trade
Register under number 69638284, managing director of the private company
with limited liability (besloten vennootschap met beperkte aansprakelijkheid):
Home Credit Group B.V., with statutory seat in Amsterdam, the Netherlands,
and address at Strawinskylaan 933, 1077 XX Amsterdam, the Netherlands,
hereinafter referred to as: the Company, and as such fully entitled to solely
represent the Company.

This statement only relates to, and is strictly limited to, the ascertainment of
the identity and the signature of the person mentioned herein. No opinion is
rendered by me, civil law notary, with respect to the content and possible
legal consequences of the attached document or any other aspect thereof.

This certificate may only be relied upon on the express condition that any
issues of interpretation or liability there under will be governed by Dutch law
and be brought exclusively before a Dutch Court and is subject to the General
Terms and Conditions of Ploum?.

Rot \ , the Netherlands, 16 Aprili#019.

\

o http://www.ploum.nl/en/general—terms/
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APOSTILLE
(Convention de La Haye du 5 octobre 1961)

Country: THE NETHERLANDS

This public document

has been signed by mr. C.J.M. Commissaris
acting in the capacity of notary at Rotterdam
bears the seal/stamp of aforesaid notary

Certified
in Rotterdam 6. on 16-04-2019
by the registrar of the district court of Rotterdam
no. 2019-2792
Seal/stamp: 10. Signature:

H.M. Kluis




POWER OF ATTORNEY

e Credit Group B.V., with its registered office at Strawinskylaan 933, 1077XX Amsterdam, the
jands, registered with the Trade Register of the Chamber of Commerce for Amsterdam under File No.

Hom:

Nether tere
69638284 (the Principal)

as an issuer of the following notes (the Notes):

Title: HOME CR. 3,75/20
Issue date: 10 February 2017
ISIN: CZ0000000831

issued under the terms and conditions as amended from time to time (the Terms and Conditions) and
originally contained in the prospectus drawn up on 4 January 2017 and approved by the decision of Czech
National Bank No. 2017/016005/CNB/570, File No. S-Sp-2016/00055/CNB/572 dated 1 February 2017,

which entered into force on 3 February 2017,
hereby authorises each of:

@) Petr Vybiral, date of birth: 23 February 1981, attorney-at-law with his seat at V Celnici 1031/4,
110 00 Prague, registration number with the Czech Bar Association: 12758;

(ii) Silvie Hora¢kova, date of birth: 21 May 1975, attorney-at-law with her seat at V Celnici 1031/4,
110 00 Prague, registration number with the Czech Bar Association: 09380; and

(iiiy  Jana Chwaszez date of birth: 27 February 1988, attorney-at-law with her seat at V Celnici 1031/4,
110 00 Prague, registration number with the Czech Bar Association: 17689,

(each a Representative)

to represent the Principal as the issuer of the Notes in the below extent and, in relation to that, to act on its
behalf, sign documents and take all necessary steps that might be necessary and/or required by applicable
laws in connection with (i) the summoning of the noteholders’ meeting convened by the Principal, subject of
which will be, in particular, voting on changes of the Terms and Conditions and, if applicable, at any
adjourned noteholders’ meeting in relation to this noteholders’ meeting (each a Noteholders’ Meeting), and
(i) the representation of the Principal as the issuer of the Notes and the convener of the Noteholders’
Meeting at the Noteholders’ Meeting, in particular to:

1. make all legal and other acts, adopt all resolutions and sign all documents, acknowledge any facts,
prepare and sign any statements and documents which are or will be required to be made on behalf
of the Principal in connection with the summoning of the Noteholders’ Meeting;

2. to represent the Principal as the issuer of the Notes and convener of the Noteholders’ Meeting, in
particular to:

(a) confirm participation of the Principal at the'Noteholders” Meeting;
(b) chair or appoint a chairman of the Noteholders’ Meeting;

© propose to the attending noteholders at the Noteholders’ Meeting the adoption of the
relevant resolutions concerning, in particular, the proposed demerger of the Principal, the
assumption of the Principal’s debts under the Notes by Home Credit Group B.V. and
changes of the Terms and Conditions;

01 - .
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)] make at the Noteholders’ Meeting any further acts and statements that are or will be required
to be made on behalf of the Principal in relation to the noteholders;

make all legal and other acts, adopt all resolutions, acknowledge any facts, prepare and serve any
notices, receive any documents and prepare and sign any statements and documents on behalf of the
Principal in connection with convening of the Noteholders’ Meeting and the Noteholders’ Meeting

itself, in relation to:

(a) Centralni depozitaf cennych papirdi, a.s., with its registered office at Rybna 14/682, 110 00
Prague, ID No.: 250 81 489, registered in the Commercial Register maintained by the
Municipal Court in Prague, File No. B 4308 (CDCP), in particular to submit an application
for an extract from the records of the Notes issue with CDCP;

(b) Burza cennych papirt Praha, a.s.;
(©) the Czech National Bank.

Within the scope set forth above, each of the Representatives is further authorised to act, sign, take all
necessary steps, deliver, receive all documents, make and/or accept any proposals, petitions, notices,
confirmations, statements, documents or other correspondence in connection with the Noteholders’ Meeting,
to execute and adopt all relevant decisions, and to sign notarial deeds regarding such decisions.

Each of the Representatives is authorized to act independently. Each of the Representatives is also entitled to
appoint a third person to act on behalf of the Principal to the same extent as provided in this power of

attorney.

This power of attorney does not authorise the Representatives to make any financial commitments in the
name or on behalf of the Principal.

The Principal undertakes to ratify all acts that any of the Representatives makes in the Principal’s name or on
its behalf under this power of attorney and agrees that it will indemnify and keep indemnified each
Representative from and against all damage and all costs and expenses (of any nature whatsoever) that are
properly incurred and arise out of or in connection with or are attributable to or related to any legal acts that
are properly made under or in relation to this power of attorney, except where such acts are made
negligently, with wilful misconduct or outside the scope of the powers conferred by this power of attorney.

The power of attorney shall be valid until 31 December 2019.

This power of attorney is governed by Czech law.

In: Amsterdam on: 15 April 2019

For and on behalf of Home Credit Group B.V.

Position: Director

01 15967-0000002 PRG:3060378.4 2
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NOTICE OF MEETING OF NOTEHOLDERS OF THE HOME CR. 3,75/20 NOTES ISSUED BY
HOME CREDIT GROUP B.Vv.

1. THE ISSUER

Home Credit Group B.V., with its registered office at Strawinskylaan 933, 1077XX Amsterdam,
the Netherlands, registered with the Trade Register of the Chamber of Commerce for Amsterdam under File
No. 69638284 (the Issuer).

2. THE NOTES

Title: HOME CR. 3,75/20
Issue date: 10 February 2017
Due in: 2020

Nominal value: CZK 3,000,000
ISIN: CZ0000000831

3 TIME AND PLACE OF THE NOTEHOLDERS’ MEETING

The Issuer hereby convenes, in accordance with the Act No. 190/2004 ColL, on bonds, as amended (the

Bonds Act) and the terms and conditions of the Notes as amended from time to time (the Terms and
onditions), a meeting of the Noteholders, as they are defined in section 8 below (the Noteholders’

Meeting), which will take place on 21 May 2019 at 11:00 a.m. at the premises of Home Credit International

a.s., Evropska 2690/ 17, 160 41 Praha 6.

4. REASONS FOR CONVENING THE NOTEHOLDERS’ MEETING

The Issuer convenes the Noteholders’ Meeting in order to seek the Noteholders’ consent with amendments to
the Terms and Conditions, as explained in more detail below .

5. AGENDA OF THE NOTEHOLDERS’ MEETING

1 Commencement of the Noteholders’ Meeting and verification of attendance;

) Introduction and explanation of the reasons for convening the Noteholders’ Meeting;

3) Voting on amendments to the Terms and Conditions; and

(49 Conclusion.

6. PROPOSED RESOLUTION ONITEM (3) OF THE AGENDA AND ITS RATIONALE
The Proposed resolution of the Noteholders’ Meeting on item (3) of the agenda is as follows:

“The Noteholders’ Meeting consents to the Sollowing amendments to the T, erms and Conditions:

1 Article 4.2 (Information Disclosure) paragraph (a) of the Terms and Conditions shall read qs
Jollows:
0115967-0000002 PRG:3060380.10 1



‘(a) as soon as they are available, but in any event (except as otherwise provided in this Section
4.2(a)) within 150 (one hundred fifty) days after the end of each of the annual accounting
periods its audited individual and consolidated financial statements for that annual accounting
period, but with respect to its audited individual and consolidated financial statements Sor the
annual accounting period ending on 31 December 2018 no later than on 30 June 2019,

2. Article 4.2 (Information Disclosure) paragraph (c) of the Terms and Conditions shall read as
Sfollows:

‘(¢) as soon as they are available, but in any event (except as otherwise provided in this Section
4.2(c)) within 75 (seventy five) days after the end of each accounting period of 3 (three) months
ending on 31 March or 30 September in each year of each of its annual accounting period its
individual and consolidated financial statements for that accounting period of 3 (three) months
ending on 31 March or 30 September, but with respect to its individual and consolidated
financial statements for the accounting period of 3 (three) months ending on 31 March 2019 no
later than on 15 July 2019; the financial statements for any accounting period of 3 (three)
months ending on 30 September shall also cover the accounting periods of three months ended
30 June and 31 March.””

' For ease of reference, the full wording of the Terms and Conditions, with the proposed amendments
highlighted, is also attached as Annex 1 to this notice.

No other changes to the Terms and Conditions or the position of the Noteholders are being proposed.
y /! PURPOSE OF THE PROPOSED AMENDMENTS V'IO THE TERMS AND CONDITIONS

The Issuer is authorised to change the Terms and Conditions in accordance with the Bonds Act and
the Terms and Conditions. Certain changes of the Terms and Conditions require prior approval of the
Noteholders' Meeting.

The Issuer convenes the Noteholders' Meeting for the purpose of enabling the Noteholders to consider and, if
they think fit, approve the amendments to the Terms and Conditions as described in this notice (and in
particular in section 6 of this notice) (the Amendments).

As the Issuer (which replaced on 1 October 2018 Home Credit B.V. as the issuer of the Notes) was
incorporated in September 2017, the first financial year of the Issuer shall, under its articles of association,

' end on 31 December 2018. The audited annual individual and consolidated financial statements of the Issuer
for the financial year 2018 shall, therefore, cover the 15-month period ending on 31 December 2018
(the 2018 Financial Statements).

Preparing the 2018 Financial Statements with due diligence and care and their statutory audit necessitate
more time and resources than preparing standard annual 12-month financial statements.

Given the foregoing, the Issuer proposed the Amendments. In accordance with the Amendments (if approved
at the Noteholders' Meeting), the 2018 Financial Statements will be disclosed to the Noteholders no later
than on 30 June 2019 and the Issuer's follow-up individual and consolidated financial statements for the
accounting period of 3 (three) months ending on 31 March 2019 will be disclosed no later than on 15 July
2019.

0115967-0000002 PRG:3060380.10 2



8. THE RECORD DATE AND OTHER IMPORTANT INFORMATION FOR THE
NOTEHOLDERS

8.1 Record date and eligibility to attend the Noteholders’ Meeting
For the purposes of this notice:

a Noteholder means any person, in favour of which a holder’s account has been established with the Central
Depository or with any register linked to the Central Depository, on whose account the Notes are recorded;

and

Central Depository means Centralni depozitat cennych papirii, a.s., a company with its registered office in
Prague 1, Rybna 14, Postal Code: 110 00, identification number: 250 81 489, registered with the Commercial
Register maintained by the Municipal Court in Prague, Section B, Insert No. 4308.

To be entitled to attend and vote at the Noteholders’ Meeting, a person must be a Noteholder recorded as
a Noteholder in the register kept by the Central Depository and shall be shown in the excerpt from the Notes
issue records provided by the Central Depository at the end of 14 May 2019, being the calendar day
preceding 7 (seven) calendar days of the date of the Noteholders® Meeting (the Record Date), or any person

. who produces a certificate of the person on whose account the relevant number of Notes was recorded in the
register of the Central Depository on the Record Date certifying that such person is the holder of the Notes
and that such Notes are registered in the account of the first person on account of their administration by
such person. The certificate pursuant to the preceding sentence must be in a form and substance satisfactory
to the Administrator (as defined in the Terms and Condition). No transfers of the Notes made after the
Record Date shall be taken into account.

8.2 Registration

Registration of the Noteholders starts 30 minutes prior to the commencement of the Noteholders’ Meeting.
During the registration of the Noteholders a natural person will identify themselves by an identification card.
A person acting on behalf of the legal entity must identify themselves with an identification card and in
addition with an original extract not older than three months from the Commercial Register or similar
register evidencing the persons entitled to act on behalf of the particular Noteholder.

8.3 Participation in the Noteholders’ Meeting based on a power of attorney
b It is possible to participate in the Noteholders’ Meeting based on a power of attorney.

All such representatives must identify themselves by an identification card, the original power of attorney
with notarized signatures of the principal in a form and content satisfactory to the Issuer. Where
a Noteholder is a legal entity, a representative must identify themselves by an identification card and, in
addition, by an original extract not older than three months from the Commercial Register or similar register
evidencing that persons granting the power of attorney had the authority to do so; such extract must not be
older than three months.

A form of the power of attorney is attached as Annex 2 to this notice, and will also be published on the
Issuer's website at www.homecredit.eu together with this notice.

Each Noteholder has the right to:

> collect a printed template of the power of attorney at the Issuer's premises;
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° request the Issuer to provide such Noteholder with the form of power of attomney in paper form or by
electronic means at their expense and risk (a request shall be sent to the following e-mail address:

hctreasury@homecredit.eu).

8.4 Language of the documents necessary for verification of attendance
All documents presented by the Noteholders for the purposes of its identification must be in Czech and/or
English language. In case that abovementioned documents are in different language than Czech or English,

the Noteholders must ensure certified translation thereof to any of the aforesaid languages at their own
expense.

In Amsterdam, on 6 May 2019

Home Credit Group B.V,
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ANNEX 1
TERMS AND CONDITIONS WITH THE PROPOSED AMENDMENTS HIGHLIGHTED

[redline attached]

0115967-0000002 PRG:3060380.10 5

=



5, TERMS AND CONDITIONS OF THE NOTES

These terms and conditions (hereinafter referred to as the “Terms and Conditions™) govern therights and obligations
of the Issuer(as such termis defined below) and the Noteholders (as such term is defined below), and provide more
detailed information about the issuance of the notes (hereinafter referred to as the “Notes”) due in 2020, in the
anticipated aggregate nominal value of up to CZK 1,998,000,000, with a fixed interest rate in the amount specified in
Section 5.1 of these Terms and Conditions, originally issued by Home Credit B.V, a company incorporated under the
laws of the Netherlands, registered with the trade register ofthe Chamber of Commerce in Amsterdam, the Netherlands
(Kamer van Koophandel) under Regis tration No. 34126597, having its registeredseat (statutaire zetel) in Amsterdam
and with principal office address at Strawinskylaan 933, 1077XX, Amsterdam, the Netherlands, which has been
replaced as theissuerofthe Notes, as a result ofan as sumption of debts under the Notes, by Home Credit Group BV,
with its registered office at Strawinskylaan 933, 1077XX Amsterdam, the Netherlands, registered with the Trade
Register of the Chamber of Commerce for Amsterdam under File No. 69638284 (hereinafter referred to as the
“Issuer”). The issuance ofthe Notes was approved by virtue ofa resolution of the Board of Directors of Home Credit
B.V. dated 30 November 2016. The Note’s ISIN code shall be CZ0000000831. The Notes’ title shall be “HOME CR.
3,75/20%.

Administrative activities related to the payment of interest income and the repayment of the Notes will be provided to
the Issuer by PPF banka a.s., having its registered office at Prague 6, Evropska 2690/17, Postal Code 160 41, Czech
Republic, Identification No. 47116129, registered with the Commercial Registeradministered by the Municipal Court
in Prague, Section B, Insert 1834 (hereinafter referred to as “PPF banka”). The relationship between the Issuer and
PPF banka in connection with making payments to the Noteholders (as that termis defined below) and in connection
with certain other administrative negotiations on the issueis govemnedby an agreement concluded between the Issuer
and PPF banka, as amended fromtime to time (heremafterreferred to as the “Agreement with the Administrator”). A
copy of the Agreement with the Administrator (including amendments thereto) is available for inspection by the
Noteholders during normal business hours at the specified address of the Administrator, as specified in Article 11 of
these Terms and Conditions (PPF banka or such other person is hereinafter referred to as the “ Administrator”).

z.

The services ofthe calculation agent providing calculations with respectto the Notes will be provided to the Issuer by
PPF banka (PPF banka or any other person in such role is hereinafter referred to as the “Calculation Agent”).

The Issuerhas applied through PPF banka (PPF banka orany otherpersonin such role is hereinafier referred to as the

“Listing Agent”) for the admission ofthe Notes for trading on the Regulated Market of the Prague Stock Exchange

(hereinafterreferred to as the “PSE”’); the requestis directed at the Notes being traded as ofthe Issue Date. In the case

of the admission ofthe Notes fortrading on the Regulated Market of the PSE, the Notes shall have the status of listed
' Securities admitted for trading on a regulated market.

The Prospectus has been drafted by the Issuer who has prepared it in accordance with the Capital Markets Act and the
Regulation. The Prospectus was approved by the decision of the Czech National Bank ref.
no. 2017/016005/CNB/570, file no. S-Sp-2016/00055/CNB/572 on 1 February 2017, which entered into force on 3
February 2017.

L. General Characteristics of the Notes

1.1 Form, Type, Nominal value

The Notes are bearersecurities in book-entry form, issued in a quantity of up to 666 Notes with a nominal value of CZK
3,000,000 (three million Czech crowns) each, and will be listed securities if admitted for trading on the Regulated
Market of the PSE.
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1.2 Separation of the Right to Receive Interest or any Other Form of Yield, Pre-emptive or Conversion rights

There will be no separation of the right toreceive interest orany other formofyield payable in respectofthe Notes. No
pre-emptive or conversion rights shall be attached to the Notes.

1.3 Noteholders

Unless the contrary is proved, a holder of the Notes and person entitled to exercise all rights attached to the Notes
(hereinafterreferred to as the “Noteholder”)is any personin favor of which a holder’s account has been established
with Centralni depozitaf cennych papirt, a.s., having its registered office at Prague 1, Rybna 14, Czech Republic,
Identification No. 25081489, registered with the Commercial Register administered bythe Municipal Court in Prague,
Section B, Insert 4308 (hereainfterreferred to as the “Central Depository”), or with any register linked to the Central
Depository on whose account such Notes are recorded.

Unless the Issuer is conclusively notified of facts evidencing that a Noteholder is not the owner of any Notes in
question, the Issuer and the A dministrator shall considerthe Noteholderto be the authorized owner of the Notes in all
respects, and make payments to such Noteholderin accordance with these Terms and Conditions, AnyNoteholdershall
notify the Issuer and the Administratorin writing without undue delay if the Notes are not recorded for any reason on
the Noteholder’s account in the Central Depository or a person managing any register linked to the central register.

1.4 Transferability of the Notes

There is no restrictionon the transfer ofthe Notes unless it is contrary to applicable law. The transfer of the Notes may,
in accordance with Section 7.3 of these Terms and Conditions, be suspended commencing on the day immediately
following the Record Date for Principal Repayment (as such term is defined below).

The transfer of the Notes shall occur upon the registration of such transfer on a holder’s account in the Central
Depository in accordance with applicable legal regulations and theregulations ofthe Central Depository. In the case of
Notes registered in the Central Depository on a client’s account, the transfer of such Notes shall occur (i) upon the
registrationofthe transfer on the client’s accountin accordancewith applicable legal regulations andthe regulations of
the Central Depository, with the owner of the client’s account being obligated to promptly register such transfer on the
holder’s account at the time ofthe registration on the client’s account, or (i) in the case that Notes are being transferred
between Noteholders within one client’s account, upon the registration of the transfer on such holder’s account in a

record of a person managing any register linked to the central register.
1.5 Certain Obligations of the Issuer

The Issuerundertakes to repay the nominal value and the accrued interest ofthe Notes in accordance with these Terms
and Conditions.

The Issuerundertakes to exert its reasonable efforts to ensure thatthe Notes are listed securities within the meaning of
the Capital Markets Act during the entire term of their existence.
1.6 Rating of the Issuer and the Notes

Neitherthe Issuernor the Notes have been rated by any rating agency and no rating is attributable to them for the
burposes of this issue.

2.Issue Date and Underwriting of the Notes; Issue Price

2.1 Issue Date, Issue Period
The expected issue date ofthe Notes is scheduled for 10 February 2017 (hereinafter referred to as the “Issue Date™).

Theissue period for the subscription of the Notes shall commence on the Issue Date at 0:00 Prague time and shall
terminate on the Issue Date at 24:00 Prague time (hereinafter referred to as the “Issue Period”).
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The Issuershallbe entitled to issue the Notes up to theanticipated aggregate nominal value duringthelssuePeriod and
afterits expiry, atany time during an additional issue period, ifany, as set and published by the Issuer in accordance
with applicable legal regulations (hereinafter referred to as the “Additional Issue Period”).

TheIssuershallbe entitled to issue the Notes in an aggregate nominal value smaller than the anticipated aggregate
nominal value,

The Issuer shallbe entitled to issue the Notes at a higheramount than the anticipated aggregate nominal value during
the Issue Period orat any time during an A dditionalIs suePeriod. Ifthe Issuerdecides toissue the Notes in an aggregate
nominal value higher than theanticipated aggregate nominal value, the volume of such increase will not exceed 50 %
(fifty per cent) of the anticipated aggregate nominal value of the Notes.

The Issuershallbe entitled to issue the Notes gradually (in tranches) both during the Issue Period and any Additional
Issue Period.

The Issuer shall be entitled to set Additional Issue Periods repeatedly.

Without undue delay after the expiration ofthe Issue Period and/or the Additional Issue Period, the Issuer shall give
notice to the Noteholders of the aggregate nominal value of all of the issued Notes in accordance with Article 13 of
these Terms and Conditions. This obligationarises only in the case that thenominal value of all of the issued Notes is
higherorlowerthan the anticipated aggregate nominal value specified in Section 1.1 of these Terms and Conditions.

2.2 Issue Price

The issue price ofthe Notes issued on the Issue Date shallamountto 100% oftheirnominal value (hereinafter referred
to as the “Issue Price”).

The issue price of any Notes issued during an Additional Issue Period will be set by the Issuer in order to reflect
prevailing market conditions. Whererelevant, the Issue Price of any Notes issued during an A dditional Issue Period will
be further increased by corresponding proportional accrued interest.

2.3 Method and Place of Underwriting the Notes

The Notes shallbe offered for subscription and purchaseto selected institutional investors who shall underwrite them,

The Lead Manager of the issue of the Notes shall be PPF banka.

The primary settlement ofthe Notes shallbe effected through the Central Depository by the delivery-against-payment
method such that the initial purchasers are registered with the Central Depository as the holders of the Notes on or

’ before the IssueDate, provided that the purchase price of the issued Notes will be set as the total Issue Price o f'the
issued Notes.

3. Status of the Obligations under the Notes

The Notes (andallpayment obligations ofthe Issuer underthe Notes towards the Noteholders) constitute direct, general
unconditional, unsecured and unsubordinated liabilities of the Is suer, which are and will rank pari passu among
themselves and at least pari passu toany present and future unconditional, unsecured and unsubordinated liabilities of
the Issuer, with the exception of such liabilities preferred by binding mandatory legal provisions. The Issuerundertakes
to treat all Noteholders equally under the same circumstances.

4. Issuer’s Obligations
4.1 Negative Pledge

The Issuerundertakes that, untilits payment obligations arising fromthe issuedand outstanding Notes pursuant to these
Terms ang Conditions are fully satisfied, it shall not create or permit to subsist any security for any Liabilities (as
defineq below) by way of pledges or other third party rights thatwould restrict the Issuer’s rights to its current or future
sefs orincome, unless the Is suer procures, on or before the establishment of such pledges orthird partyrights, that its
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obligations arising fromthe Notes are (i) secured ona paripassubasis with its Liabilities so secured, or (i) secured in
some othermanner as approved by a resolution of the Meeting (as defined below) pursuant to Article 14 of these Terms
and Conditions.

The provision of the preceding section shall not apply to:

any pledges, security transfer of ownership (zajistovaciprevodpriva), mortgages, liens , guarantees, indemnities or
similar third party rights (i) encumbering current assets, property or income of the Original Issuer as at the Issue
Date, (i) encumbering currentassets, property or income of the Issuer as at 1 October 2018 or (jii) restricting the
Issuer’s rights to its current or future assets or income (excluding guarantees and indemnities), wherein their
aggregate value does not exceed the higher of (A)EUR 300,000,000 (three hundred million Euro) (or its equivalent
in any other currency or currencies), or (B) 10 % of the value of the Is suer’s total assets (for the purpose of this

Section, the totalassets of the Issuer shall be deemed to mean the total assets as reported in the latest consolidated

audited financial statements of the Issuer, compiled in accordance with applicable legal regulations); or

any guarantees, indemmities or similar third party rights accordedin the course of the Issuer’s business in each case
(but without limitation to) in connection with the provision andsecuring of debt financing or treasury transactions
of the Home Credit Group members (irrespective of whether such debtfinancing is received directly by any Home
Credit Group member orby the Issueritselfin orderto on-lend the funds to any Home Credit Group member) or in
acting as a treasury centre of the Home Credit Group; or

any pledges, security transfer of ownership (zajistovacipFevodprdva), mortgages, liens orsimilar third party rights
granted upon or with regard to any property or assets to (i) secure the purchase price thereof, or (i) the cost of
improvement orrepair of all or any part of such property or assets or (iii) to secure any Indebtedness incurred

solely forthe purpose of financing the acquisition, improvement (including costs such as interest incurred during
constructionand finance costs) orrepairofall or any part of such property or assets and transactional expenses

related thereto provided that the maximum amount of Indebtedness according to points (i), (i) or (iii) above
securedby any such pledge, mortgage, charge, lien or similar third party right does notexceed the purchase price or
cost ofimprovement orrepairofsuch property orassets (such purchase price assessed in terms ofthe transaction as

a whole) or the Indebtedness incurred solely for the purpose of financing the acquisition, construction,

improvement or repair of such property or assets; or

any pledges, security transfer of ownership (zaji§tovacipFevodpriva), mortgages, liens, guarantees, indemnities or
similar third party rights established by the operation of law or pursuant to a Jjudicial or administrative ruling.

For the purpose of these Terms and Conditions, the following term shall have the following meaning:

“Indebtedness” means any indebtedness for or in respect of:

moneys borrowed and debit balances at banks or other financial institutions;
any acceptance under any acceptance credit or bill discounting facility (or dematerialized equivalent);
any note purchase facility or the issue of bonds, notes, debentures, loan stock or any similar instrument;

the amount ofany liability in respect of any lease orhire purchase contract which would, in accordance with
the generally accepted accounting principles in the Netherlands, be treated as a finance or capital leases;

receivables sold or discounted (otherthan anyreceivables to theextent they are sold on a non-recourse basis

and meet any requirement for de-recognition under the generally accepted accounting principles in the
Netherlands);

any derivativetransaction entered into in connection with protection againstorbenefit from fluctuation in any
rate orprice (hereinafterreferred toas the“Treasury Transaction”) (and, when calculating the value of that
Treasury Transaction, only the marked to market value (or, ifany actual amount is due as a result of the
termination or close-out of that Treasury Transaction, that amount) shall be taken into account);
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any counter-imdemnity obligation in respect ofa guarantee, bond, standby or documentary letter of credit or
any other instrument issued by a bank or financial institutionin respect of an underlying liability of an entity
which is not a member of the Home Credit Group which liability would fall within one ofthe otherparagraphs
of this definition;

any amount raised by the issue of shares which are redeemable (otherthan at the option of the issuer) before
the Final Redemption Date orare otherwise classified as borrowings under the generally accepted accounting
principles in the Netherlands);

any amount ofany liability under an advance or deferred purchase agreementif (i) one of the primary reasons
behind entering into the agreement s to raise finance orto finance the acquisition or construction of the asset
or service in questionor (ii) the agreement is in respect of the supply ofassets orservices and payment is due
more than 60 (sixty) days after the date of supply;

any amount raised underany other transaction (including any forward sale or purchase, sale and sale back or
sale and leaseback agreement) having the commercial effect of a borrowing or otherwise classified as
borrowings under the generally accepted accounting principles in the Netherlands; and

(without double counting) the amount of. any liability in respect of any guarantee for any ofthe items referred
to in paragraphs (a) to (j) above.

“Liabilities” shallbe deemed to mean, forthe purposes of this section, the Issuer’s obligation to pay any amounts owed
by the Issuer, as well as any obligations of the Issuer for third party payment obligations arising from guarantees
provided by the Issuer to third parties.

“Original Issuer” shallmean Home Credit B.V,, with its registered office at Strawinskylaan 933, 1077XX Amsterdam,
the Netherlands, registered with the Trade Register of the Chamber of Commerce for Amsterdam under File No.
34126597.

4.2. Information Disclosure

TheIssuerwill disclose to the Noteholders in accordance with Article 13 ofthese Terms and Conditions the following:

as soonas they are available, butin any even i ided in thi i within 150
(one hundred fifty) days after the end of each of the annual accounting periods its audited individual and
consolidated financial statements forthat annual accounting perio i ivj

as soonas theyare available, butin any event within 90 (ninety) days after theend ofeach of the semi-annual
accountingperiods ending on or about 30 June ofits annual accounting period, its individual and consolidated
financial statements for that semi-annual accounting period; and

as soonas theyare available, butin any event i ided in thi i within 75
(seventy five) days after the end of each accounting period of 3 (three) months ending on 31 March or 30
September in each year of each of its annual accounting period its individual and consolidated financia]
statements for that accounting period of 3 (three) months ending on 31 March or 30 Sep tember, but with

[CSDE () 1. QUu4land consolidated mneEn

dLCINCT 9. " QUNUNEG DENIOA O NICC ) MONLn

; the financial statements forany accounting period of
3 (three) months ending on 30 Septembershallalso cover the accounting periods of three months ended 30
June and 31 March.
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5, Jnterest on the Notes

5.1 Method of Interest Calculation, Interest Period
The Notes shall bear a fixed interest rate of 3.75 % per annum.

The interestshallaccrue fromthe first day of each InterestPeriod to thelast dayincluded in such Interest Period at the
interestrate specified above. Interest foreach Interest Period shall be paid in arrears semi-annually on 30 March and 30
september ofeach year (hereinafter referred to as the “Interest Payment Date™) in accordance with Article 7 of these
Terms and Conditions and the Agreement with the Administrator, providedhowever thatthe first Interest Payment Date
and the first payment ofinterestshall be deferred to and made on 30 September 2018. For avoidance of any doubt it is
expressly stated that no interest shall be paid by the Issuer prior to 30 September 2018.

Forthe purposes ofthese Terms and Conditions, “Interest Period” means the period fromand including theIssue Date
toand excluding 30 September 2018 which shallbe deemed to be thefirst Interest Payment Date, and eachsubsequent
period fromand including theInterest Payment Date toand excluding thenext successive Interest Payment Date until
the Maturity Date (as such termis defined below in Section 5.2 of these Terms and Conditions). No interest shall accrue
during any period of delay resulting formthe shifting ofthe Interest Payment Date as a result of the application of the
Business Day Convention (as such termis defined below in Section 7.2 of these Terms and Conditions).

? 5.2 End of Interest Accrual

The Notes shall cease bearing interestas ofthe Final Redemption Date or the Early Redemption Date, whichever occurs
earlier (hereinafter referred to as the “Maturity Date”), unless, upon the fulfilment of all of the requirements, the
payment of the outstanding amount is unlawfully retained or withheld by the Issuer. In such event, interest shall
continue to accrue at theaboverate until the earlier of (a) the date on which allamounts due and payable as ofthat date
in accordance with these Terms and Conditions have been paid to the Noteholders, or (b) the date on which the
Administrator notifies theNoteholders that it has received all amounts payable in connection with the Notes, unless
additional retention or withholding of payments occurs after such notice.

3.3 Convention for Calculation of Interest

Forthe purposes of calculating the interest payable on the Notes for a period of less than 1 (one) year, the “30E/360”
day count convention shallbe used for interest calculation (this means that for the purposes of calculating interest for a
period of less than 1 (one) year, a year shall be deemed to consist of 360 (three hundred sixty) days.

5.4 Interest Determination

The amount of interest payable on oneNote foreach period of 1 (one) current yearshallbe determined as the product of
the nominal value of such Notes and the relevant interestrate (expressed as a decimal number). The amount of interest
Payable on one Note forany period ofless than 1 (one) current yearshallbe determined as the product of the nominal
value of such Note, the relevant interest rate (expressed as a decimalnumber), and the relevant day fraction calculated
according to the day count convention referred to in Section 5.3 of these Terms and Conditions. Theamount of interest
thus calculated shall by rounded upwards to the nearestten cents by the Calculation Agent and communicated to the
Noteholders without undue delay in accordance with Article 13 of these Terms and Conditions.

6. Redemption and Purchase of the Notes
6.1 Final Redemption

Unless previously redeemed orpurchased by the Issuerand cancelled as specified below, the entire nominal value ofthe
Notes shall be redeemed in a single payment on 30 March 2020 (hereinafter referred to as the “Final Redemption
Date).
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6.2 Early Redemption at the Option of the Issuer

The Issuershallnot be entitled to decide to redeemthe outstanding Notes prior to the Final Redemption Date, save for
the early redemption ofany Notes in accordance with Section 6.3 ofthese Terms and Conditions andsave for the early
redemption of any Notes in the ownership ofthe Issuerin accordance with Section 6.5 ofthese Terms and Conditions.

6.3 Early Redemption at the Option of the Noteholders

The Noteholders shallnot be entitledto require an early redemption of the Notes prior to the Final Redemption Date,
with the exception of early redemption in accordance with this Section 6.3 and/or Article 9 and/or Sections 144.1
and/or 14.4.2 of these Terms and Conditions, however, alwayssubject to Section 7.6 of these Terms and Conditions.

If at any time while any Note remains outstanding an Early Redemption Event (as this term is defined in this Section
below) occurs and is continuing, any Noteholder will have the option (hereinafter referred to as the “Early Redemption
Option”) to require the Issuerto redeemor, at the Issuer’s option, to purchase, all or part of the Notes held by such
Noteholder, on the Early Redemption Date (asthis termis defined in this Section below) at the nominal value of such
Notes together with (or where purchased, together with an amount equal to) undistributed interest accrued on such
Notes to, but excluding, the Early Redemption Date.

Promptly upon theIssuerbecoming aware thatan event constituting an Early Redemption Event has occurred and is
continuing, the Issuer shall notify the Noteholders in accordance with Article 13 of these Terms and Conditions
specifying the event constituting the Early Redemption Event and the circumstances giving rise to it and the procedure
for exercising the Early Redemption Option inclu ding instructions to the Noteholders on the appropriate steps to give
effect to the transfer of the relevant Notes to the Issueror the cancellation ofthe Notes, where appropriate or necessary.

Upon a Noteholderbeing notified by the Issuerof the Early Redemption Event occurring, a Noteholder may exercise
Early Redemption Optiononly duringa period of 3 (three) months ofthe Issuer notifying the Noteholders in the manner
specified abovethat therelevant Early Redemption Event has occurred. Such exercise ofthe Early Redemption Option
shallbe effected by executinga duly signed and completed notice of exercise (such notice, in addition to any other
notices so named in these Terms and Conditions, is hereinafter referred to as the“Early Redemption Notice) in which
the Noteholder shall specify a bank account to whichpaymentis to be made under this Section. Upon receipt of duly
signed and completed Early Redemption Notice of any Noteholder, the Issuermay within 30 (thirty) days thereofnotify
such Noteholder that it wishes to purchase the Notes in relation to which the Noteholder exercised the Early
Redemption Option from the Noteholder. The Issuer shall specify in this notice necessary instructions for the
Noteholderin orderto give effect to the transfer of the Notes and the Noteholder who exercised the Early Redemption
Option shallbe obliged to follow these instructions. Early Redemption Notice, once given, may be withdrawn by the
relevant Noteholder only with respect to theNotes held by such Noteholder and may be considered duly withdrawn
only if is delivered to the Specified Office before the Early Redemption Date. Any such withdrawal of the Early
Redemption Notice by a Noteholder shall have no effect on the Early Redemption Notices given by any other
Noteholders.

The Issuershallredeemor, at the optionofthe Issuer, purchase the Notes in respect of which the Early Redemption
Notice has beenvalidly exercised anddelivered to the Specified Office in accordance with this Section within 40 (forty)
days from the delivery of the Early Redemption Notice to the Specified Office, unless the Notes become due and
Payable at an earlier date pursuantto the mandatory provisions of law (in such case, such mandatory provisions of law
shallapply) (suchdate, in addition to any other dates so named in these Terms and Conditions, is referred to as the
“Farly Redemption Date”). Relevant payment in respect of such Notes will be made on the Early Redemption Date by
transfer to the bank account specified in the Early Redemption Notice.

Forthe avoidance of doubt, the Issuer shall have no responsibility for any cost or loss of whatever kind (including
breakage costs) which the Noteholder may incur as a result of or in connection with such Noteholder’s exercise or
Purported exercise of, or otherwise in connection with, any Early Redemption Event (whether as a result of any
Purchase or redemption arising therefrom or otherwise).

For the purposes of these Terms and Conditions, the following terms have the following me aning in this Section:
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A “Change of Control” shall be deemed to have occurred if at any time following the Issue Date,

@) Mr. PetrKellner (or his inheritors orlegal successors and whether through a legal entity, trust or otherwise)
ceasing, directly and/or indirectly to:

® have the power (whetherby way of ownership of shares, proxy, contract, agency or otherwis e) to:

A) cast, orcontrol the casting of, at least 51 % of the maximum number of votes that might be
cast at a general meeting of any Parent; or

®B) appoint or remove all, or the majority of, the directors or other equivalent officers of any
Parent; or

© give directions with respect to the operating and financial policies of any Parent with which
the directors or other equivalent officers of any Parent are obliged to comply; or

(i) hold beneficially at least 51 % of the issued share capital of any Parent (excluding any part of that
issuedshare capital that carries noright to participate beyond a specified amount in a distribution of
either profits or capital).

®) any Parent individually, or the Parents together, ceasing, directly and/or indirectly to:
() have the power (whether by way of ownership of shares, proxy, contract, agency or otherwise) to:

A) cast, orcontrol the casting of, at least 51 % of the maximum number of votes that might be
cast at a general meeting of the Issuer; or

B appoint or remove all, or the majority of, the directors or other equivalent officers of the
Issuer; or

© give directions with respect to the operating and financial policies of the Issuer with which
the directors or other equivalent officers of the Issuer are obliged to comply; or

(i) hold beneficially at least 51 % of the issued share capital of the Issuer (excluding any part of that
issued share capital that carries noright to participate beyond a specified amount in a distribution of
either profits or capital).

An “Early Redemption Event” means the situation when:

@ the Change of Control has occurred;

) the Total Financial Indebtedness is more than 85 %; or

© the ratio of the Tangible Net Worth to Total Assets is less than 10,0 %.

A “Parent” means (i) PPF Group N.V,, a public limited liability company (naamloze vennootschap met beperkte
aansprakeljjkheid) incorporated under the laws ofthe Netherlands, having its registered seat in Amsterdam and with
principal office address at Strawinskylaan 933, 1077XX Amsterdam, the Netherlands and registered with the trade
register of the Dutch Chamber of Commerce under number 33264887, or (i) or PPF Financial Holdings B.V., a private
Company with limited liability (besloten vennootschap met beperkte aansprakeljjkheid) incorporated under the laws of
the Netherlands, having its registered seat in Amsterdamand with principal office address at Strawinskylaan 933, 1077
XX Amsterdam, the Netherlands and registered with the trade register of the Dutch Chamber of Commerce under
number 61880353.

“Senior Borrowings” means, at any time, the aggregate outstanding principal, capital or nominal amount (and any
fixed orminimum premium payable on prepayment or redemption) of any unsubordinated indebtedness of the Issuer for
orin respect oft

@) moneys borrowed and debit balances at banks or other financial institutions;
®) any acceptances under any acceptance credit or bill discount facility (or dematerialised equivalent);
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©) any note purchase facility or the issue of bonds, notes, debentures, loan stock or any similar instrument;

@ the amount ofany liability in respectofany lease or hire purchase contract which would, in accordance with
generally accepted accounting principles in the Netherlands, be treated as a finance or capital lease;

() receivables sold ordiscounted (other than anyreceivables to theextent they are sold on a non-recourse basis
and meet any requirements for de-recognition under the generally accepted accounting principles in the
Netherlands);

® any counter-indemnity obligation in respect ofa guarantee, bond, standby or documentary letter of credit or

any other instrument issuedby a bank or financial institution in respect ofan underlying liability ofany entity;

(@) any amount raised by the issue of shares which are redeemable (otherthan at the option of the issuer) before
the Final Redemption Date or are otherwise classified as senior borrowings under the generally accepted
accounting principles in the Netherlands;

(h) any amount ofany liability under an advance or deferred purchase agreementif (i) one of the primary reasons
behind the entry into theagreementis to raise finance or to finance the acquisition or construction of the asset
or service in question or (i) the agreement is in respect ofthe supply ofassets orservices and payment is due
more than 60 (sixty) days after the date of supply;

@ any amount raised under any other transaction (including any forward sale or purchase agreement, sale and
sale back orsale and leaseback agreement) having the commercial effect ofa borrowing or otherwise classified
as borrowings under the generally accepted accounting principles in the Netherlands; and

() (without double counting) the amount ofany liability in respect of any guarantee or indemnity for any of the

items referred to in paragraphs (a) to (i) above,

as shownin the compliancecertificateperiodically published together with each financial statements of the Issuer in
accordancewith Section 13 ofthese Terms and Conditions, such compliancecertificateto be issued by the Issuerand
signed by its directors.

A “Total Equity” means, at any time and in relation to the Is suer, all amounts that, in accordance with the generally
accepted accounting principles in the Netherlands as applied in connection with the unconsolidated financial statements
of the Issuer, would be included under the caption ‘Total Equity’ (orany like caption) on an individual balance sheet of
the Issuerthatis increased at such time by amount ofany subordinated funding provided to the Issuer by PPF Group
N.V. and/orEMMA OMEGA LTD. and/orany other affiliate of PPF Group N.V. and/orEMMA OMEGA LTD. which
is not amember of the Home Credit Group and adjusted by deducting any amount attributable to loan or any other
financial indebtedness provided by the Issuer to its shareholders.

A “Total Financial Indebtedness” means at any time the ratio ofthe aggregate ofthe Senior Borrowings to the Total
Equity.

A “Tangible Net Worth” means, at any time and in relation to the Issuer, all amounts which, in accordance with the
generally accepted accounting principles in the Netherlands applied in connection with the consolidated financial
statements ofthe Issuer would be includedunder the captions ‘Share capital’, ‘Share premium’, ‘Statutory reserves’ and
‘Otherreserves’ (orany like captions) on a consolidated balance sheet of the Issuer at such time, but increased by

amount of any subordinated funding provided by PPF Group N.V. and/or EMMA OMEGA LTD. and/or any other

affiliate of PPF Group N.V. and/or EMMA OMEGA LTD. which is not a member of the Home Credit Group and
adjusted by deducting any amount attributable to loanor any other financial indebtedness provided by the Issuerto its
shareholders.

A “Total Assets”means, at any time and in relation to the Issuer, allamounts which, in accordance with the generally
accepted accounting principles in the Netherlands applied in connection with the consolidated financial statements of
the Issuer would be included under the caption “Total assets’ (orany like caption) on the consolidated balance sheet of
the Issuer at such time.
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Any calculations made under this Section shall be made on the basis of the lastunconsolidated or consolidated (where
applicable) financial statements of the Issuer and made available to the investors via a compliance certificate
periodically published together with each financial statements of the Issuer in accordance with Section 13 of these
Terms and Conditions, such compliance certificate to be issued by the Issuer and signed by its directors.

6.4 Purchase of the Notes
The Issuershallbe entitled to purchase any ofthe Notes at any time on the regulated market or otherwise at any price.
6.5 Cancellation of the Notes Purchased by the Issuer

Unless provided otherwiseby applicable law, any Notes purchasedby the Issuershallnot be cancelled, and the Issuer
shall have discretion in deciding whetherto hold and, if appropriate, re-sellthe Notes or whether to declare the Notes
cancelled beforethe Final Redemption Date by giving notice to the A dministrator. Such notice shall be effective as of
the date ofthe delivery of suchnotice to the Administrator, unless a later date is stipulated in the Issuer’s notice. In such
event, the rights and obligations under any Notes in the ownership ofthe Issuer shall automatically terminate by virtue
of amerger ofthe rights and obligations into a single person (for the avoidance of doubt, the provisions of Section 7.3
of these Terms and Conditions shall not apply).

# 6.6 Deemed Payment

If the Issuer deposits with the Administrator the full amount of the nominal value of the Notes together with any
accrued interest payable (if relevant) in connection with the redemption of the Notes in accordance with Articles 5, 6, 9,
and Sections 14.4.1 and 14.4.2 of these Terms and Conditions, all liabilities of the Issuer under the Notes, for the
purposes ofthese Terms and Conditions, shallbe deemed fully discharged as of the dateon which the relevant amount
is credited to the account of the Administrator. The Administrator is obligated to repay the received amount to the
Noteholders on the respective Payment Date specified in these Terms and Conditions.

7. Payments
7.1 Currency of Payments

The Issuerundertakes to make payments in respectofthe Notes exclusively in Czech crowns, or in any other relevant
currency as might replace Czech crowns. The nominal value of the Notes and theinterestaccrued on the Notes shall be
paid to the Noteholders subject toand in accordance with these Terms and Conditions, and the tax, foreign exchange,
and other applicable laws and regulations of the Czech Republic in effect at the time of the relevant payment.

? 7.2 Payment Date

The payments in respect of the Notes shall be made through the Administrator on such dates as specified in these Tems
and Conditions (each suchdatebeing hereinafter referred to, according toits meaning, as the “Interest Payment Date”
or “Final Redemption Date” or “Early Redemption Date” or also the “Payment Date”). If any Payment Date falk on
a day which is not a Business Day, such PaymentDate shall instead fall on the next following Business Day (hereinafter
referred to as the “Business Day Convention”). The Issuerwill not be required to pay interest or any other additional
amounts forany period of delay resulting fromthe application of the Business Day Convention. For the purposes of
these Terms and Conditions, “Business Day” means any day (except Saturday and Sunday) on which banks are openin
the Czech Republic and the Netherlands and performing the settlement of foreign exchange and interbank payments in
Czech crowns.

7.3 Determination of the Right to Receive Payments Related to the Notes
7.3.1 Interest

Unless otherwise providedin these Terms and Conditions, the interest shall be paid to persons, on whose holder’s
account in the Central Depository orin the records ofa person managing any register linked to the central register, the
Notes are registered at the close of the calendar day (hereinafter referred to as the “Record Date for Interest
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Payment”) that is 30 (thirty) days priorto theInterest Payment Date (each such person is hereinafter referred to as a
“Payee”).

Forthe purposes of determining the recipients ofinterest, neither the Issuernorthe Administrator will take into account
any transfers ofany Notes made on orafterthe day immediately following the Record Date for Interest Paymentrelated
to the respective payment.

7.3.2 Nominal Value

Unless otherwise stipulated in these Terms and Conditions, the nominal value shall be paid to persons, on whose
holder’s account in the Central Depository or in the records of a person managing any register linked to the central
register, the Notes are registered at the close of the calendar day (hereinafter referred to as the “Record Date for
Principal Repayment”) that is 30 (thirty) days prior to the Early Redemption Date, Final Redemption Date or any
other date on which thenominal value ofthe Notes is to be redeemed in accordance with these Terms and Conditions
(each such person is hereinafter referred to as a “Payee”).

For the purposes of determining the recipients of the nominal value of the Notes, neither the Issuer nor the
Administrator will take into account any transfers of any Notes made on or after the day immediately following the
Record Date for Principal Repayment related to the respective payment. Unless it is contrary to applicable law, transfrs
of all Notes may be suspended fromthe Record Date for Principal Repayment until the relevant Payment Date, and, at
the request of the Administrator, Noteholders shallbe obligated to provide any assistance necessary to suspend such
transfers.

7.4 Payment Terms

The Admmistrator shall make payments to each Payee by wire trans fer to such Payee’s account held with a bank in the
Czech Republic (or, in the event that the Payee is acting through an agentand ifit is applicable, to the bank account of
such agent, unless the respective power of attorney delivered to the A dministrator stipulates otherwise) according to an
instruction thatshallbe communicated by the Payee to the Administrator at the address of the Specified Office, in a
verifiable manner, no less than 5 (five) Business Days priorto the Payment Date. Such instruction shall be in the form
of a written statement (with a notarized signature orsignatures) in Czech or English language, and contain sufficient
details of such account to allow the Administrator to make the payment, and, in the case of a legal entity, the

Administratormay, at its own discretion, require such instruction to be accompanied by an original or an officially
certified copy ofan excerpt fromthe Commercial Registerin respect ofthe Payeeand its agent, ifapplicable, being not
older than 3 (three) months prior to the Payment Date (such instruction, together with the excerpt from the Commercial
Register (if applicable), and the otherrequired appendices, ifany, is hereinafter also referred to as the “Instruction™).
The Instruction mustbe in a form and substance reasonably satisfactory to the Administrator, and the Administrator
shallbe entitled to require that reasonably satisfactory evidence of the authority ofthe signatory to sign such Instruction
on behalf of the Payee be given. Such evidence shall also be delivered to the Administrator no less than 5 (five)
Business Days prior to the Payment Date. In this respect, the Administrator shall be authorized to require that (i) a
Powerof attoneybe delivered in the event that the Payee is acting through an agent, or (ii) the instruction from the
Payee be subsequently confirmed. Any Payee whoclaims taxrelief in accordance with any applicable double taxation

treaty (to which the Netherlands is a party) shall deliver to the Administrator a certificate of such Payee’s tax domicile
and such other documents as the Administrator and the applicable tax authorities may request, together with the

Instruction as an integral part thereof. Notwithstanding such rights, neither the A dministrator nor the Issuer shall verify

the authenticity or completeness of such Instructions, orbe liable for any damage incurred in connection with any delay

in the delivery of such Instruction by any Payee, or the delivery of an incorrect or otherwise defective Instruction.

The A dministrator may, at its own discretion, require any originals of foreign official instruments or any instrument
Dotarized abroad to be super-authenticated or certificated by the Hague Convention apostille (whichever is relevant).

All documents written in other than the Czech or English language must be accompanied by a certified Czech or
English language translation, unless the Administrator confirms in writing that it is willing to accept the document in
Such other language. An Instruction shallbe deemed tobe properifit contains all of the items required by this Section
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7.4, is communicated to the Administrator in accordance with this Section 7.4 and meets therequirement ofthis Section
74 in all other respects.

The Issuer’s liability to pay any amount due in connection with the Notes will be considered discharged in a due and
timely mannerif the relevant amount is remitted to the Payee or its agent, if applicable, in accordance with a proper
Instruction pursuant to this Section 7.4 and if, on or before the Payment Date of such amount, it is (i) credited to the
Payee’s orto its agents’ bank account, ifapplicable, in the clearing center ofthe Czech National Bank, if the paymentis
in the Czech crown orany other lawful currency of the Czech Republic that might replace the Czech crown (provided
that settlementis made through the clearing centre of the Czech National Bank), or (ii) debited fromthe A dministrator’s
bank accountifthe payment is in any other currency than the Czech crown and is notmade through the clearing centre
of the Czech National Bank. If any Payee has failed to deliver a proper Instruction to the Administrator in accordance
with this Section 7.4, then the obligation to make a payment underany Notes shall be deemed discharged in a proper
and timely manner with respect to the Payee when the relevant amount has been remitted to the Payee, or its agent, if
applicable, in accordance with a subsequentproper Instruction pursuant to this Section 7.4 and if it is debited from the
Administrator’s account, no later 5 (five) Business Days following the day on which the Administrator received the
subsequent proper Instruction, unless the Payee’s claim has become prescribed in accordance with these Terms and
Conditions, whereas the given Payeeshallhave no rightto receiveany interest or additional paymenton account of the

delay.

Neitherthe Issuernorthe Administrator shall be liable for any delay in the paymentofany amount due caused by (i) the
failure ofthe Payee to-deliver properly and in timely manner the Instruction or any other documents or information
required under this Section7.4, (i) the fact that such Instruction, document, or information were incorrect, incomplete
or untrue, or (iii) circumstances beyond thecontrol of the Issuer or the A dministrator. The Payee shallnot be entitled to
any interest, default interest or other compensation for the time delay ofthe relevant payment caused by such reasons.

7.5 Changes in the Method and Place of Payment

The Issuer together with the Administrator shall be entitled to electto change themethod and placeof payment, unless
such change results in disadvantage tothe Noteholders. Notice of such election shall be given to the Noteholders in
accordance with Article 13 ofthese Terms and Conditions.

8. Taxation

The repayment of the nominal value and interest accrued on the Notes may be subject to the withholding of tax at the
rate 0f 15 % under Czech Act No. 586/1992 Coll., the Income Tax Act, as amended (“Czech Income Tax Act”) or to
the withholding ofa tax security. Please see Chapter 13 “Taxation in the Czech Republic and the Netherlands” for
details. If such withholding is required by the Czech Income Tax Act at the time of such payment, the Issuer shall not
be obligated topay any additionalamounts to the Noteholders as compensation forsuch withholdings, unless otherwise

provided herein.

9. Early Redemption of the Notes upon the Occurrence of Events of Default

9.1 Events of Default
Ifany of the following events occur and persist (each hereinafter referred to as an “Event of Default”):

(a) Breach of Payment Obligations

any paymentin respect ofthe Notes is not paid more than 10 (ten) Business Days of the date when the Issuer
was notified of such fact by any Noteholder by means ofa letter deliveredto the Issuerorto the address of the

Specified Office; or
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), Breach of Obligations

the Issuer defaults in the performance or observance of any of its material obligations (other than its payment
obligations specified above in paragraph (a) ofthis Section 9.1) as set forth in these Terms and Conditions, and
such default remains unremedied for more than 30 (thirty) Business Days after a written notice thereofis given
to the Issuer by the holder of any Note (not repaid or purchased or cancelled as of such date) by a letter
delivered to the Issuer or the Administrator to the Specified Office; or

(© Cross-Default

any Liabilities are not paid by the Issueras and when due or within any additional grace period agreed with the
creditor, and no other arrangement is made with the creditor regarding the due and payable date of such
Liabilities, or any such Liabilities are declared to be due and payable prior to the original due date for the
payment thereof due to an event of default (howeverdefined). Such default pursuant tothis paragraph (c) shall
notoccurif (i) the aggregate amount of the Liabilities is lower than EUR 50,000,000 (fifty million Euros) (or
its equivalentin other currency orcurrencies) or (ii) the Issuer contends, in good faith in a statutory manner,
that the non-existence ofan obligation to make paymentin terms ofthe amount and title, and makes payment
within the termstipulated by a finaland non-appealable decision ofa respective court orotherbody that rules
that the Issueris obligated to pay or(iii) if the relevant failure to pay is caused solely by an error or omission
of an administrative or operational natureand funds were available to the Issuer to make the relevant payment
when due and such payment is made within 5 (five) Business Days a fternotice of such failure is given to the
Issuer.

“Liabilities” shall be deemed to mean, for the purposes ofthis Section, any obligation(s) of the Issuer to make
payment under (i) bank and other loans and credits and any interest and fees thereon, (ii) any other form of
debt financing, (iii) s wap agreements, termcurrency and interest transactions and other derivatives, and (iv)
any guarantees provided by the Issuer.

@) Insolvency, etc.

any ofthe following events shall occurand continue for over 30 (thirty) Business Days: (i) the Issuerbecomes
insolvent, generally suspends payments underits obligations, or is unable to pay its debts as they fall due, (ii)
an insolvency trustee or liquidator of the Issuer or of the whole or any part of the undertaking, assets and
revenues of the Issuer is appointed, (iii) the Issuer files an insolvency petition or files a motion for a
moratoriumin relation to any of its indebtedness, (iv) the Issuer s declared insolvent by any court ora pending
insolvencyis declaredby any court, (v) an insolvency petitionin relation to the Issueris rejected by any court
on the grounds ofthe insufficiency ofassets topay the costs of the insolvency proceeding; or (vi) the Issuer
passes a resolution or a respective court renders a final and non-appealable decision or adopts a valid
resolution on the winding up or dissolution of the Issuer with liquidation; or

(e) Analogous Event

any eventoccurs that, under the laws ofthe Netherlands, has an effect analogous to any of the events referred
to in paragraph (d) above; or ’

/] Cancellation of Listing
the Notes cease to be listed securities; or
(®) Merger, etc.

the Issuerconsolidates ormerges with orinto, or de-merges fromany legal entity unless (i) the surviving entity
of such merger or de-mergerorany other entity expressly assumes (in a legally valid and enforceable manner)
all of the obligations of the Issuer under the Notes provided that due to that merger or de-merger the
Noteholders’ rights under the Notes shallnot be materially and adversely affected, orunless (i) the assumption
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of all of the obligations of the Issuerunder the Notes by the surviving entity of such merger or de-merger or
any other entity occurs per the operationoflaw (as to which effect of such consolidation or merger there is no
reasonable doubt), or unless (jii) the Meeting approves in advance such consolidation, merger or de-merger;

then:

any Noteholder may, at its discretion, request by written notice to the Issuer, delivered to the Specified Office (such
notice, in addition to any othernotices sonamed in these Terms and Conditions, is hereinafter referred to as the “Early
Redemption Notice*), early redemption ofall ofthe Notes held bysuchNoteholder, and the payment of the nominal
value ofall of the Notes and unpaid interest accrued onthe Notes, pursuantto Article 5 ofthese Terms and Conditions,
as ofthe Early Redemption Date, unless the Notes become due andpayable at an earlier date pursuant to the mandatory
provisions oflaw (in such case, the respective mandatory provisions of law shall apply) and the Issuer shall be obliged
to redeemthe Notes (including accrued and unpaid interest) pursuant to Section 9.2 ofthese Terms and Conditions.

9.2 Maturity of Accelerated Notes

All amounts payable by the Issuerto any Noteholder who delivers the Early Redemption Notice pursuant to the last
paragraphofSection 9.1 of these Terms and Conditions shallbecome dueand payable as ofthe last Business Day of'the

) month following the month in which the Noteholder delivered the relevant Early Redemption Notice to the Specified
% Office (such date, in addition to any other dates sonamed in these Terms and Conditions, is referred to as the “Early
Redemption Date™).

9.3 Withdrawal of an Early Redemption Notice

Any Early Redemption Notice may be withdrawn by the Noteholder, but only with respect to the Notes held by such
Noteholderand provided that such withdrawal was addressed to the Issuerand delivered to the Specified Office before
the relevant amount became due and payable pursuant to the preceding Section 9.2 of these Terms and Conditions.
However, any such withdrawal of an Early Redemption Notice shallhave no effect on any Early Redemption Notices
given by other Noteholders.

9.4 Other Conditions for Early Redemption of the Notes

The provisions of Articles 6 and 7 of these Terms and Conditions shall be applied, as appropriate, to the early
redemption of the Notes pursuant to this Article 9.

* 10. Statute of Limitations

Any claim arising under the Notes shall be statute-barred and become unenforceable unless made within 10 (ten) years
from the date on which such claim first becomes due.

11. Administrator, Listing Agent and Calculation Agent
11.1 Administrator

11.1.1 Administrator and the Specified Office

Unless there is a change pursuant to Section 11.1.2 of these Terms and Conditions, PPF banka shall be the
Administrator, and the Administrator’s specified office and place of payment (hereinafter also referred to as the
“Specified Office”) shall be at the following address:

PPF banka a.s.
Evropska 2690/17
160 41 Prague 6
Czech Republic
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or any other address determined by the Issueras the Specified Office and announced to the Noteholders in the manner
described in Article 13 of these Terms and Conditions. Any such change shall become effective within 3 (three)
calendar days following such announcementunless a later date is specified in such announcement. In any event, any
such change that would otherwise become effectiveless than 5 (five) calendar days before orafier the Payment Date for
any amount payable under the Notes shall become effective on the 5™ (fifth) day following such Payment Date.

11.1.2 Additional or Another Administrator and Specified Office

The Issuerreserves the right to appointadditional oranother Administrator and to designate an additional or another
Specified Office. The Issuer shall give notice of any such changeto the Noteholders in the manner described in Article
13 of these Terms and Conditions, and any such change shall become effective within 15 (fifteen) calendar days
following such noticeunless a later date is specified in suchnotice. In any event, any such change that would otherwise
become effective less than 30 (thirty) calendar days before or afterthe Payment Date for any amount payable under the
Notes shallbecome effective onthe 30" (thirtieth) day following such Payment Date. The change of the Administrator
shall not affect the position or interests of the Noteholders.

Any change anticipated by Sections 11.1.1 and 11.1.2 shall be without material prejudice to the Noteholders.

11.1.3 Relationship between the Administrator and the Noteholders

In connection with the fulfilment of the obligations under the Agreement with the A dministrator, the A dministrator acts
as arepresentative of the Issuer, does not secure the debts of the Issuer resulting from Notes, nor does it otherwise
guarantee themand is not in any legal relationship with the Noteholders.

11.2 Listing Agent

11.2.1 Listing Agent

Unless there is a change pursuant to Section 11.2.2 of these Terms and Conditions, PPF banka shall be the Listing
Agent.

11.2.2 Additional and Another Listing Agent

The Issuerreserves the right to appoint additional or another Listing Agent. Any change of the Listing Agent shall be
notified by the Issuerto theNotcholders in the mannerspecified in these Terms and Conditions. Anysuchchange shall
become effective onthe expiry of 15 (fificen) calendar days afterthe date of such noticebeing delivered, unless a later
effective date is specified in suchnotice. A change ofthe Listing A gent shallnot affect the position or interests of the
Noteholders.

11.2.3 Relationship between the Listing Agent and the Noteholders

The Listing Agent shall act as an agent ofthe Issuerwhen performing its duties as the Listing Agent and will not be in
any legal relationship with the Noteholders.

11.3 Calculation Agent

11.3.1 Calculation Agent

Unless there is a change pursuant to Section 11.3.2 ofthese Terms and Conditions, PPF banka shall be the Calculation
Agent.
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11.3.2 Additional and Another Calculation Agent

The Issuer reserves the right to appoint additional or another Calculation Agent at any time, provided that the
Administratorand the Calculation Agentshall be one and the same person. However, any suchchange shall be without
material prejudice to the Noteholders.

11.3.3 Relationship between the Calculation Agent and the Noteholders

The Calculation Agent shall act as an agent of the Issuer when performing its duties as the Calculation Agent and will
not be in any legal relationship with the Noteholders.

12. Amendments and Waivers

ThelIssuerand the Administrator may agree, without the consent ofthe Noteholders, upon (i) any amendmentto any of
the provisions ofthe Agreement with the Administrator if such amendment is exclusively of a formal, secondary or
technicalnature, or is made to correct a manifest error, or is required by applicable law, and (ii) any other amendment
or waiver ofany breach ofany oftheterms ofthe Agreement with the Administrator which, in the reasonable opinion
of the Issuer and the Administrator, shall be without prejudice to the Noteholders.

13. Notices

Any noticeto the Noteholders given in accordance with these Terms and Conditions shall be valid and effective upon
its publishing in Czech and/or English on the official web page ofthe Issuer, www.homecredit.eu oras thecase may be,
another website whose address willbe announcedbeforehand by way ofa notice givenin accordance with this Section
(hereinafter referred to as the “Issuer’s Website”). The date of such a notice will be the date on which it was first
published onthe Issuer’s Website. If the mandatory provisions oflaw determine any other method for publishing any of
the notices given under these Terms and Conditions, such notices shall be deemed to be validly published upon their
publicationin accordance with such provisions of law. If any notice is published in several manners, such notice shall
be deemed to have been given on the date of its first publication.

Any notice to the Issuer pursuant to these Terms and Conditions shall be deemed duly given if delivered to:

Home Credit Group B.V.
Strawinskylaan 933
1077XX Amsterdam
The Netherlands
Att.:Mr.J. C. Jansen

or to such other address as may be notified to theNoteholders in the mannersetoutin the preceding paragraph of this
Article 13.

14. Noteholder Meetings
14.1 Authority and Convocation of the Meeting

14.1.1 Right to Convene the Meeting

The Issuer orany Noteholder or Noteholders may convene a meeting ofthe Noteholders (hereinafter also referred to as
the “Meeting”), in accordance with these Terms and Conditions, if so required to decide onthe common interests ofthe
Noteholders. The costoforganizing and convening the Meseting shallbe bome by the person convening the Meeting,
unless relevant laws stipulate otherwise. Costs associated with participation in the Meeting shall be bome by the
Participants themselves. The person convening the Meeting shall, no later than on the day on which a notice of the
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convening of the Meeting is published (see Section 14.1.3 of these Terms and Conditions), (i) deliver to the
Administrator (or further to the Issuer, if the Meeting is convened by a Noteholder or Noteholders) a request for
procuring evidence of the number ofall Notes entitling the holder(s) to attend the Meeting being convened by the Issuer
or a Noteholder or Noteholders, i.e., an extract from the relevant register of the Notes issue, and (i) where relevant, pay
to the Administrator an advance for the costs associated with its services in relation to the Meeting. The due and timely
delivery ofthe requestpursuant to item (i) above and the payment of the advance for the costs pursuant to item (i)
above are prerequisites to the valid convening of the Meeting. If the Meeting is convened by a Noteholder or
Noteholders, the Issuer shall be obligated to provide the Noteholder(s) with such assistance as may be required.

14.1.2 Meeting Convened by the Issuer

The Issuershall be obligated to convenethe Meeting in the cases setoutin this Section 14.1.2. and in such other cases
as determined by the applicable laws and regulations when there is:

(@) a proposed change or changes to these Terms and Conditions, except wherethe applicable laws and regulations
stipulate that no consent of the Noteholders to such change is required;

(c) a proposal of the Issuer forentering into an agreementon thesale of a business enterprise or any part thereof,
irrespectiveof which partyto such agreement the Issueris, ifthe due and timely redemption of the Notes or the
distribution of interest thereon may be jeopardized;

% (b) a proposal for a trans formation of the Issuer (pursuant to the applicable provisions of the relevant Dutch law);

d) a default on the part ofthe Is suerin the satisfaction of the rights attached to the Notes for more than 7 (seven)
days following the day on which the right could be exercised;

(e a proposal for the filing of an application for the withdrawal ofthe Notes fromtrading on the regulated market;
or

® any other changes that might significantly impair the Issuer’s ability to discharge its obligations under the
Notes,

(the situations specified in (a) through (f) above shall be referred to as “Material Change™).

The Issuermay convene the Meeting to propose a collective action if it has knowledge that any Event of Default has
occurred or may occur.

14.1.3 Notice of Noteholders Meeting

m The personconvening the Meeting shall be obligated to give notice of the Meeting pursuant to Article 13 of these
Terms and Conditions no later than 15 (fifteen) calendar days prior to the holding of the Meeting. If the Meeting is
convened by a Noteholder (or Noteholders), such convening person(s) shall deliver a notice of the Meeting (containin g
all statutory elements) sufficiently in advance (at least 20 (twenty) calendar days prior to the proposed date of the
Meeting) to the Specified Office. The Issuer will promptly ensure that such notice of the Meeting is published in the
manner and within the time limit specified in the first sentence ofthis Section 14.1.3 (however, the Issuer is responsible
neither for the content of such notice nor for any delay or default in complying with any statutory time limits bya
Noteholder who convened the Meeting). The notice of the Meeting must contain at least (i) the business name,
registrationnumber and the registered office ofthe Is suer, (i) the designation of the Notes, to the minimum extent, the
title ofthe Notes, theIssue Date, and the ISIN, (iii) the venue, date, and hour of the Meeting, with the venue being
solely a place in Prague, the datebeing a Business Day, and the hourbeing not earlier than 11:00 a.m., (iv) the agenda
of the Meeting, including full proposals fora resolutionrelating to individual items ofthe agenda, and (v) the day thatis
the Record Date forthe Attendanceat the Meeting (as defined below). The Meeting shall only be authorized to decide
On proposed resolutions contained in the notice of the Meeting; decision-making on any proposed resolutions not
Contained in the agenda of the Meeting set forth in the notice of the Meeting is admissible only if all Noteholders
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entitled to vote at the Meeting, as determined below in Section 14.2 of these Terms and Conditions, are present and
agree to such proposal.

14.2 Persons Entitled to Attend and Vote the Meeting

14.2.1 Entry Notes

To be entitled to attend and vote at the Meeting, a person must be a Noteholder recorded as a Noteholderin the register
kept by the Central Depository and shallbe shown in the excerpt fromthe Notes issuerecords provided by the Central
Depository at the end of the calendar day preceding 7 (seven) calendar days of the date of the relevant Meeting
(hereinafteralso referred to as the “RecordDate for the Attendance at the Meeting”), orany personwho produces a
certificate of the person on whose account the relevant number of Notes was recorded in the register of the Central
Depository onthe Record Date forthe Attendance at the Meeting certifying that such personis the holder o fthe Notes
and that such Notes are registered in the accountofthe first person on account oftheir administration by such person.
The certificate pursuant to the preceding sentence must be in a form and substance satisfactory to the A dministrator. No
transfers of the Notes made after the Record Date for the Attendance at the Meeting shall be taken into account.

14.2.2 Voting Rights

A person entitled to attend the Meeting shall have such number of votes of the total number of votes as corresponds to
the ratio of the nominal value of the Notes held by such Noteholder on the Record Date for the Attendance at the
Meeting to the aggregate nominal value ofthe issued and outstanding Notes. No voting right shall be attached to any
Notes held by the Issuer that were notredeemed early by the Issuer within the meaning of Section 6.5 of these Terms
and Conditions, andno such Notes shall be counted in determining the presenceofa quorumat the Meeting. When the
Meeting decides on recalling a Common Proxy, the Common Proxy (if otherwise entitled to attend and vote at the
Meeting) shall not vote.

14.2.3 Attendance at the Meeting by Other Parties

The Issuershallbe obligated to attend the Meeting, eitherin person or by proxy. Other persons entitled to attend the
Meeting are the proxies ofthe A dministrator, the Common Proxy (unless otherwise entitled to attend the Meeting), and
any guests invited by the Issuer and/or the Administrator.

14.3 Proceedings of a Meeting; Action by the Meeting

14.3.1 Quorum

The Meeting shall constitute a quorumifattended bya Noteholder or Noteholders entitled to voteas ofthe Record Date
for the Attendance at the Meeting thatare holders of Notes ofa nominal value representing more than 30 (thirty) % of
the totalnominal value ofthe is suedand outstanding Notes. Notes, that were owned by the Issuer on the Record Date
for the Attendance at the Meeting and which were not redeemed early by the Issuer within the meaning of Section 6.3
and Section 6.5 ofthese Terms and Conditions shall not be counted for the quorum of the Meeting. If the Meeting
decides onrecalling a Common Proxy (as defined below), any votes belonging to the Common Proxy (if it is a person
otherwise authorised to attend the Meeting) will not be included in the totalnumber ofvotes. Before the opening of the
Meeting, theIssuer, eitheralone or through the A dministrator, shall provide information onthe number ofNotes whose
holders are entitled to attend and vote at the Meeting in accordance with these Terms and Conditions .

14.3.2 Chairman of the Meeting

A Meeting convened by the Issuershallbe chaired by a chairman appointed by the Issuer. A Meeting convened by a
Noteholder or Noteholders shallbe chaired by a chairman elected by a majority ofthe attending Noteholders entitled to
vote at the Meeting. Until the chairman is elected, the Meeting shall be chaired by a person appointed by the person
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who convened the Meeting. The election of the chairman must be the first item on the agenda of any Meeting not
convened by the Issuer.

14.3.3 Common Proxy

The Meeting may elect, by resolution, an individual or legal entity to be a common proxy. The Common Proxy is
authorised under the law (i) to enforce, on behalfofall of the Noteholders, anyrights associated with the Notes to the
extent specified in a resolution adopted by the Meeting, (i) to supervise the Issuer’s compliance with these Terms and
Conditions, and (iii) to execute, on behalfofall ofthe Noteholders, any otheracts orprotect the Noteholders’ interests
in the manner and to the extent specified in a resolution adopted by the Meeting (hereinafter referred to as the
“Common Proxy”). The Meeting may recall the Common Proxy in the same way in which the Common Proxy was
elected or replace them with a new common Proxy.

14.3.4 Action by the Meeting

The Meeting shall decide on the matters submitted in the form of a resolution. Any resolution that (i) approves a
proposalpursuantto Section 14.1.2 (a) of these Terms and Conditions, or (ii) appoints orrecalls a Common Proxy shall
require the affirmative vote of at least % (three-quarters) of the votes of the Noteholders present. Unless expressly
provided otherwise in these Terms and Conditions, any otherresolutions shall be adopted upon receiving the affirmative
vote ofa majority of the Noteholders in attendance who hold Notes carryingtheright to vote pursuant to Section 14.2
of these Terms and Conditions.

14.3.5 Adjournment of a Meeting

If within 1 (one) hour after the scheduled opening ofthe Meeting a quorum s not pres ent, then such Meeting will be
automatically adjourned without further notice.

If the Meeting is to decide on amendments to the Terms and Conditions pursuant to Section 14.1.2 paragraph (a) of
these Terms and Conditions butdoesnothave a quorumwithin 1 (one) hour afterthe scheduled opening ofthe Meeting,
the Issuer will convene, ifnecessary, a substitute Meetingto be heldnotlaterthan 6 (six) weeks afterthe scheduled date
of the original Meeting (hereinafter referred to as the “Subs titute Meeting”). The holding of the Substitute Meeting
with an unchanged agenda will be notified to the Noteholders not later than 15 (fifteen) days afterthescheduled date of
the original Meeting, The Substitute Meeting deciding on amendments to the Terms and Conditions according to these
Terms and Conditions will have a quorum irrespective of the conditions for quorumset out in Section 14.3.1 above.,

? 14.4 Certain Additional Rights of the Noteholders

14.4.1 Consequences of Voting Against Certain Resolutions of a Meeting

If the Meeting consented to a Material Change, a Noteholder who was authorized to attend and vote at the Meeting

Pursuantto Section 14.2 of these Terms and Conditions and, according to the minutes of the Meeting, voted againsta
resolution adopted by the Meeting or failed to attend the Meceting (hereinafter alsoreferred to as the “Applicant””) may,
within 30 (thirty) days of the publication ofthe resolution of the Meetin g request the repayment ofthe relevantnominal
value ofthe Notes, including the interestaccrued on the Notes , held by the Noteholder as of the Record Date for the

Attendance at the Meeting and not disposed of by the Noteholder thereafter. Such right must be exercised by the

Noteholder within 30 (thirty) days ofthe publication ofthe resolution ofthe Meseting in accordance with Section 14.5 of
these Terms and Conditions by written notice in the Czech or English language (hereinafter also referred to herein as

the “Application”) intended for the Issuerand deliveredto the Specified Office, failing which, the right shall terminate.

The amounts referred to above shall become due and payable within 30 (thirty) days following the delivery of the

Applicationto the Administrator (such date, in addition to any other dates so namedin these Terms and Conditions, is

referred to as the “Early Redemption Date”).
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14.4.2 Resolution on Early Redemption of the Notes

If the Meeting agenda includes a Material Changeunder Section 14.1.2 (b) through (f) of these Terms and Conditions
and the Meeting does notconsent to such Material Change, the Meeting may, even beyond the scope of the agenda,
decide that if the Issuer proceeds in conflict with the resolution of the Meeting that disagreed with such Material
Change under Section 14.1.2 (b) through (f) of these Terms and Conditions, the Issuer will be obliged to repay the
nominal value ofthe Notes and any interest accrued thereon (if relevant) to any Noteholder who requests such early
repayment (hereinafter referred to as the “Applicant”). This right must be exercised by the Applicant by a written
notice (hereinafterreferred to as the “Application”) addressed to the Issuerand delivered to the Specified Office. The
amounts referred to above will become due and payable within 30 (thirty) days from the date the Application was
delivered to the Administrator (hereinafter referred to as the “Farly Redemption Date™).

14.4.3 Requirements of the Application

Each Application shall specify the number of Notes covered by such Application. The Application must be in writing
and signedby the persons authorized to act on behalf ofthe Applicant, the authenticity of such signatures must be
officially verified. Within the same time limit, the Applicantmust deliver to the Specified Office all of the documents
required for the payment pursuant to Article 7 of these Terms and Conditions.

i 14.5 Minutes of Noteholders Meeting

The minutes ofthe Meeting shall be taken by the person who convened the Meeting orby a person authorized by such
person within 30 (thirty) days ofthe date of the Meeting. The minutes shall contain the conclusions ofthe Meeting,
including, without limitation, any resolution adopted by such Meeting. Ifthe Meeting was convenedby a Noteholder or
Noteholders, the minutes ofthe Meeting must also be delivered to the Specified Office within 30 (thirty) days of the
date ofthe Meeting. TheIssuershall keep the minutes ofthe Meeting until the rights under the Notes have ceased to
exist. Minutes ofthe Meeting shall be available for inspection by the Noteholders during normal business hours at the
Specified Office. The Issuershall, within 30 (thirty) days of the date ofthe Meeting, publish all decisions taken by the
Meeting in the same mannerin which the Is suer published these Terms and Conditions. If any of the Material Changes
referred to in Section 14.1.2 paragraph(a) to (f) of these Terms and Conditions is discussed at a Meeting, a notarial
deed must be made ofthe attendance at and the decisions taken by the Meeting. In the event that such resolution is
adopted by the Meeting, the names of those persons entitled to attend the Meeting and that validly voted for the
adoption of suchresolution, and the number of Notes owned by such persons onthe Record Date for the Attendance at
the Meeting, must be mentioned in the notarial deed.

15. Governing Law, Language, Disputes

The Notes are issued underthe applicable and effective laws of the Czech Republic, including, without limitation, the
Czech Act No. 256/2004 Coll,, Capital Markets Act, as amended and the Czech Act No. 190/2004 Coll., on Notes as
amended. Anyrights and obligations under the Notes shall be govemnedby, and interpreted and construed in accordance
with, the laws of the Czech Republic. These Terms and Conditions may be translated into Czech and/or any other
languages. In the eventof any inconsistencies between the various language versions, the English language version
shallprevail. Any dispute between the Issuer and theNoteholders arising out of orin connection with theNotes orthese
Terms and Conditions shall be resolved by the Municipal Court in Prague.
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ANNEX 2

FORM OF POWER OF ATTORNEY
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POWER OF ATTORNEY

Owner (Noteholder):

Name;

Registered office/ Residence:

Registration number/Date of Birth:

Represented by:

[Acting on behalf of:]!

(the Principal)

hereby authorises:

Name:

Place of residence:

Date of birth:

(the Representative)

W to represent the Principal in the full extent as the holder of book-entry bearer notes titled
HOME CR. 3,75/20, with the nominal value per note of CZK 3,000,000, ISIN CZ0000000831 (the Notes),
issued by Home Credit Group B.V., with its registered office at Strawinskylaan 933, 1077XX Amsterdam,
the Netherlands, registered with the Trade Register of the Chamber of Commerce for Amsterdam under File
No. 69638284 (the Issuer), at the noteholders’ meeting convened by the Issuer’s notice dated 6 May 2019
(the Notice), subject of which will be, in particular, voting on amendments to the terms and conditions of the
Notes and, if applicable, at any adjourned noteholders’ meeting with respect to this noteholders’ meeting
(each a Noteholders’ Meeting), and in relation to this to act on behalf of the Principal, sign and perform all
acts and undertake any further steps that may be necessary or required by applicable law, in particular to:

(a) attend the Noteholders’ Meeting and to vote on behalf of the Principal at the Noteholders’ Meeting;

(b) confirm the attendance of the Principal at the Noteholders’ Meseting;

' Delete if not applicable,
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(©) declare on behalf of the Principal that it was duly notified of the Noteholders’ Meeting;

(d exercise at the Noteholders’ Meeting the voting rights attached to the Notes held by the Principal, in
particular, to approve amendments to the terms and conditions of the Notes, in each case as
described in the Notice; and

(e) approve any modification of the agenda of the Noteholders’ Meeting and exercise at the
Noteholders” Meeting the voting rights attached to the Notes held by the Principal with regard to the
proposed resolutions that have not been contained in the agenda of the Noteholders’ Meeting in the
Notice.

The Representative is obliged to follow instructions of the Principal, if the Principal's instructions are known
to the Representative.

The Representative shall promptly after its attendance to the Noteholders” Meeting inform the Principal
about the results of the voting at the Noteholders’ Meeting.

This power of attorney is governed by Czech law.

In: on: 2019
For and on behalf of:
(certified signature)
Name;:
Position:

OvéFeni - vidimace

doslovné souhlasi s listinou, z nis byl
v - - — . o
potizen, sloZenou z ... <7 - listd.

v.Jeaee, dne.... 2.3, 2049

..............................
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LISTINA PRITOMNYCH/ ATTENDANCE LIST OF THE NOTEHOLDERS

na schiizi vlastnikii nasledujicich diuhopisti vydanych spoleCnosti Home Credit Group B.V., se sidlem Strawinskylaan 933, 1077XX Amsterdam, Nizozemsko,
zapsanou v obchodnim rejstiiku Obchodni komory v Amsterdamu pod registracnim ¢. 69638284 (Emitent),

to the noteholders’ meeting of Home Credit Group B.V., with its registered office at Strawinskylaan 933, 1077XX Amsterdam, the Netherlands, registered with
the Trade Register of the Chamber of Commerce for Amsterdam under File No. 69638284 (the Issuer),

Nazev/Title: HOME CR. 3,75/20
Datum emise/Issue date: 10. unora 2017/10 February 2017
Splatnost/due: 30. biezna / 30 March 2020
B ISIN: CZ0000000831

Peconn TeeTy & N P5e/r00g

(Dluhopisy)/(the Notes),

konané dne 21. kvétna 2019 od 11 hod na adrese Evropska 2690/17, 160 00 Praha 6, v prostorach spolenosti Home Credit International a.s.

taking place on 21 May 2019 at 11am at the premises of Home Credit International a.s., Evropska 2690/1, 160 00 Prague 6, Czech Republic.

Vlastnik Dluhopisu/ Spravce Obhospodarovatel/ Potet  Dluhopisi /| Poet hlast/ Zastupce vlastnika | Podpis/
Noteholder (CDCP) /| Administrator Number of the Notes | Number of Dluhopisi/administratora Signature
Manager - votes (jméno, PpFijmeni, datum
(Central Celkova jmenovita narozeni)/ Representative of
Depositary) hodnota Dluhopisii the  noteholder/administrator
vlastnika Dluhopisi (name, surname, date of birth)
(v K&)' Total nominal
value of the Notes
owned by the noteholder
(CZK)
13
1. =
J & T Banka, a.s. 39,000,000 13
UniCredit 7
) Chase Nominees Limited Bank Czech - 7
) Republic 21,000,000
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and
Slovakia,
a.s.
3. | J&T PERSPEKTIVA smiSeny | Komertni | J&T INVESTICNI _6 .
otevieny podilovy fond Banka, a.s. | SPOLECNOST, a.s. 18,000,000
4. | EUROCLEAR NOMINEES | Citibank z ,
LIMITED Europe plc 6,000,000
5 Atlantik Flexibilni dl. Fond, Komer¢ni ? 3
Atlantik AM IS Banka, a.s. 9,000,000
6. J&T BOND CZK smiseny Komeréni J&T INYESTICNf _24 24
otevieny podilovy fond Banka, a.s. | SPOLECNOST, a.s. 72,000,000
7. | J&T MONEY CZK otevieny | Komeréni | J&T INVESTICN{ _66 66
podilovy fond Banka, a.s. | SPOLECNOST, a.s. 198,000,000
UniCredit
8 Transformovany fond Penzijni llz:n]:b%iech Penzijni spole¢nost 133 L 005/ /A~ J
)g ’ spole¢nosti Ceské pojistovny, ancg) Ceské pojidtovny, a. - 133 LEL? 0&?}
a.s. . S. 399,000,000
i Slovakia, e A
a.s. M
UniCredit
Vyvézeny ucastnicky fond Bk C.zech Penzijni spoleénost 6
9. ., o i o Republic I
Penzijni spoleénosti Ceské Ceské pojist'ovny, a. - 6
T3 and
X pojidtovny, a. s. Slovakia . 18,000,000 W
a.s.
UniCredit
Dynamicky tcastnicky fond Bank C.zech Penzijni spolecnost 3
10. 7 ; LX Republic I
Penzijni spole¢nosti Ceské and Ceské pojistovny, a. - 3
pojistovny, a. s. Slovakia s. 9,000,000 /é%/
a.s.
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UniCredit

Fond konzervativni, otevieny | Bank Czech . 10
11. | podilovy fond Generali Republic Generali In\fcvzst'ments i 7
" | Investments CEE, investi¢ni and CEE, investi¢ni 10 M
spoleénost, a.s. Slovakia, spolecnost, as. 30,000,000
a.s.
15. Zajittény fond Ul Crelit
kvalifikovanych investorti Bank C.zech i 20
DA A ’ Republic Generali Investments
12, otevren)( podilovy fond and CEE, investi¢ni - 20
Qenergh Investments CEE, Slovakia spolecnost, a.s. 60,000,000 W
mvesti¢ni >
spole¢nost, a.s. &s-
Fond balancovany UniCredit
. o Bank Czech
kon’zerv’atlvm, otevieny Republic Generali Investments | 8
13, podilovy fond Gen.erah N and CEE, investi¢ni - 8
Investments CEE, investi¢ni Slovakia spole¢nost, a.s. 24,000,000 /é%
spole¢nost, a.s. . ?
UniCredit
Fond korporatnich dluhopisi, | Bank Czech ) 2
otevieny podilovy fond Republic Generali Investments
14. | Generali Investments CEE, and CEE, investi¢ni ) 22 W /
investi¢ni spole¢nost, a.s. Slovakia, spole¢nost, a.s. 66,000,000
a.s.
UniCredit
5 Bank Czech 3
Penzijni spole¢nost Ceské Republic ) 3 y
15. | pojistovny, a. s. grll(()ivakia, 9,000,000 ﬁé(///
a.s.
UniCredit
Fond vyvézeny diuhopisovy, Bank Czech . 1
otevieny podilovy fond Republic Generali Im{estments
16. | Generali Investments CEE, and CEE, investi¢ni i 0 1 /é% /
investi¢ni spole¢nost, a.s. Slovakia, spole¢nost, a.s. 35000;000
a.s.
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Ceskoslove

1

1| JUDr. Marie Cilinkova N T i .
‘ banka, a. s SEpO0000
Ceskoslove 5
: . nska
Ladislav Kincl : . 2
8. ggﬁtzdgls 6,000,000
B 5 Komeréni 18
19 Société Générale S.A. Banka. a.s . 18
’ > 54,000,000
UniCredit
Fond cilovaného vynosu, Bank Czech ) 5
otevieny podilovy fond Republic g;réer?h In\f?st'ments ; W
20. | Generali Investments CEE, and > Investicni - v
X investiéni spole¢nost, a.s. Slovakia, spole¢nost, a.s. 12,000,000
a.s.
Ceskoslove 1
e B nské
Ing. Jitka Smejcova . = 1
Fond kreditniho vynosu, LmCiedit
reny podilovy fond Bank Czech - 107 /
otevieny po 1lovy . Republic Generali Investments
X 29 | kvalifikovanych investori and CEE, investi¢ni - 107 W
.Gener'all Investments CEE, Slovakia spole¢nost, a.s. 321,000,000
investi¢ni ’
: a.s.
spoleénost, a.s.
. Komeréni I
23 J&T Rentier Fund Bl 5 1
) " 3,000,000
J&T 1
4 Ing. Radek Lebis BANKA, - 1
| a.s. 3,000,000
Ceska pojistovna ZDRA VI Komeréni _1 |
25. | as. Banka, a.s. 3,000,000
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X

110

2 Ceska pojistovna a.s. g::ll(erc:; - 110 W 4
: 2 B 330,000,000 2
Generali CEE Holding B.V,, Komeréni f‘ i /
27. | organizacni slozka Banka, a.s. 12,000,000 W
21
e Komer¢ni /
Generali Pojistovna a.s. . 21 4
28. Banka, a.s. 63,000,000 M
. 12
Generali Poistoviia, a. s. Komertni B 12
29. Banka, a.s. 36,000,000
Komer¢ni =
GP Reinsurance EAD. - 35
30. BnkAAS: 105,000,000
. 8
31 | Ing. Jifi Lebeda 1};3:2;: o as - 8
: > 24,000,000
ConsilEng s.r.o. Patria 3
32 Finance, a.s ) .
: 2 9,000,000
) 1
33 Hana Aboubasha g?r:;lr?ce S B 1
: > 3,000,000
Patria !
Ing. Marcela Dragova . - 1
34, Finance, a.s. 3,000,000
. 1
35, | PhDr. Jifi Frgal };f‘;;‘jce e - 1
: a 3,000,000
. . 1
Patria
Ing. Eva GerZova ; - 1
36. Finance, a.s. 3.000.000
Patria )
Ing. Toma$ Hostinsky . . 1
37. Finance, a.s. 3,000,000

o




Patria 1

18 Ing. Ivan Jelinek Finance. a.s 3
. , a.S. 3.000,000

. 1

) Patria

Ing. Ladislav Matyas : i
39. Finance, a.s. 3,000,000

' 1

40 Ivan Svitek gfg‘;ﬁce a.s )
0. , a.8. 3,000,000

Patria 1

41, | YUDr. Michael Zahorhacky Finance. s ;
- , a.S. 3,000,000

R oo easa 3




Potvrzuji, Ze tento stejnopis notaiského zapisu, véetné jeho prilohy prvni az tieti, vyhotoveny dne
27.5.2019 (dvacatého sedmého kvétna roku dva tisice devatenict), se shoduje doslovné s
notaiskym zapisem NZ 756/2019, véetné pFilohy prvni aZ tfeti, sepsanym dne 27.5.2019 (dvacatého
sedmého kvétna roku dva tisice devatenict), ktery je uloZen ve shirce notafskych zapisi Mgr.
Vaclava Vody, notafe v Praze.
V Praze dne 27.5.2019 (dvacatého sedmého kvétna roku dva tisice devatenact).







